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Objective / B #x / Objektif Dana Where the Fund invests

ESRAMRE

PRULink Japan Dynamic Fund (“The Fund”) aims to generate long-term capital growth by investing in a Sub-Fund called
Eastspring Investments Japan Dynamic MY Fund (RM Hedged-class), which feeds into the Eastspring Investments-Japan
Dynamic Fund managed by Eastspring Investments (Singapore) Limited. The Fund provides exposure to investments in
securities of companies, which are incorporated, listed in or have their area of primary activity in Japan. The Fund may also
invest in any other funds with similar objective that may become available in the future.

Komposisi Pelaburan Dana

PRULInk Japan Dynamic Fund(‘AE£") EEBERETF —NFESUEKBNEBRFE KN BR. ZESHRENTFE
£ Eastspring Investments Japan Dynamic MY Fund(&REBL S E WA E €)BiEZ B IR % (F %) B RA AR ER
#Eastspring Investments-Japan Dynamic Funde AE£BRRFEBARRIRLTREEZHEARRITHLRZIESE, &K
ESRURERATHAERRBENEUBEFES,

PRULInk Japan Dynamic Fund (“Dana”) bermatlamat menghasilkan pertumbuhan modal dalam jangka panjang dengan
pelaburan dalam Sub-Dana Eastspring Investments Japan Dynamic MY Fund (dana lindung nilai RM), yang dilaburkan dalam
Eastspring Investments-Japan Dynamic Fund yang diuruskan oleh Eastspring Investments (Singapore) Limited. Dana

menyediakan dedahan kepada pelaburan dalam syarikat ekuiti, yang sama ada diperbadankan, tersenarai atau aktiviti Asset Allocation
perdagangan utama adalah di Jepun. Dana turut boleh dilaburkan dalam mana-mana dana yang bermatlamat serupa yang boleh o~ [
dimiliki pada masa akan datang. BI=ELE / Peruntukan Aset

% NAV
1 Eastspring Investments 105.54
Japan Dynamic MY Fund (RM
Hedged-Class)
2 Cash, Deposits & Others -5.54
Top Holdings
B K&/ | Pegangan Teratas

%

1 Ricoh Co Ltd 5.90

N '. 2 Panasonic Holdings Corp 5.70

Fund Details | E&1i*15 / Maklumat Terperinci Dana 3 Daito Trust Construction Co Ltd  5.30

Eastspring Investments Berhad 4 Takeda Pharmaceutical Co Ltd 5.20

Investment Manager / % % & 32 / Pengurus Pelaburan e 5 East Japan Railway Compan 4.70

BT AERAE P ymompany
Inception Date / £ £ 1% 3 B / Tarikh Diterbitkan 26/10/2015
Current Fund Size / B BIPTE B I E S IE / Saiz Dana Terkini RM2,110,112.46
Annual Fund Management Charge / 7 & ¥ 5% / Caj Pengurusan Dana Tahunan up to 1.50% p.a.
Current NAV / B BIH9% 8 7= {8 / NAB Terkini RM1.02501
How the Fund has performed | &% / Prestasi Dana
Performance Graph / ;Eimi% | Jaduan Prestasi Dana I PRULINk Japan Dynamic Fund

PRULink Japan Dynamic Fund vs MSCI Japan Index (net dividend [ MSCI Japan Index (net dividend basis) (RM

basis) (RM Hedged) Hedged)
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Total Price Movement Over the Following Periods / & BiBR S 2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {} 2 / 5.65% 14.37% 7.88% 32.62% 63.78% 100.18% 105.00%
Pergerakan Harga
Benchmark /| E /IR / 4.42% 19.88% 23.70% 47.42% 64.23% 121.97% 169.06%
Penanda Aras

Outperformance / ;}EE,WX?J‘]:I: / 1 -23% -5.51 % -15.82% -14.80% -0.46% -21 .79% -64.06%
Perbezaan Prestasi
Source / ‘BFRIRIR / Sumber: Lipper for Investment Management and Bloomberg, 31 March 2024

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 113z [ElM / Tinjauan Bulanan

In March, in all of the developed markets, Japanese stocks had the strongest outperformance, as they digested the BoJ's policy pivot and rebalancing by pension
funds. The yen's depreciation after the BoJ's exit from the negative interest rate policy supported corporate earnings and equity indices, but the expected growth in
FY2023 corporate earnings pointed to by the BoJ Tankan cannot be explained by the yen's weakness alone. With guidance from spring wage negotiations pointing to
strong wage growth, companies are making progress in price pass-through also.

3AM , BARMEMBRETHTRAZNEY , RATZELT AARTHRRKXEANFEENBFE. AFARTEHANRBEG , ATRESET Rl KM
REEH ; BARRTENRERS (Bod Tankan ) FEMEEI2023M Fdill YASH FUHE K H TREMEE A TREKER. EFTRRNNIESIERTREBRKEDY , &
WHEH LIRS EBEE T HR.

Pada Mac, dalam semua pasaran maju, saham Jepun memberikan prestasi terbaik yang paling kukuh, apabila ia menghadam pangsi dasar BoJ dan pengimbangan
semula dana pencen. Susut nilai yen selepas BoJ keluar daripada dasar kadar faedah negatif menyokong pendapatan korporat dan indeks ekuiti, tetapi jangkaan
pertumbuhan pendapatan korporat bagi FY2023 yang ditunjukkan oleh BoJ Tankan tidak dapat dijelaskan hanya dengan kelemahan yen semata-mata. Dengan
panduan daripada rundingan gaji musim bunga yang menunjukkan kekukuhan pertumbuhan gaji, syarikat-syarikat juga membuat kemajuan dalam penyaluran harga.

Market Outlook / 3% R / Gambaran Bulanan

Although Japanese equities have had a phenomenally strong year 2023, we believe that the long-term structural drivers of reflation, reforms and reallocation remain in
place and corporate earnings can continue to improve over the coming years. Firstly, inflation appears to be becoming more entrenched and this is allowing companies
to increase their pricing, benefiting margins. The labour market is also tighter than it has been in many years placing upward pressure on wages. This is key for a
sustained move out of the deflationary era and we think this is the best chance Japan has had in a generation to do so. Secondly, the Tokyo Stock Exchange initiative
and ongoing corporate governance reforms are positive for the value end of the Japanese equity market, where there is larger potential to improve Return-on-Equity
and see a corresponding valuation re-rating. We expect the trend of share buybacks to continue in 2024 as more companies address the excess cash on their balance
sheets and we are encouraged by corporate management teams' willingness to cut costs, restructure underperforming business units and unwind extensive cross
shareholdings. Lastly, the capex environment appears to be improving, driven by the trends of the green transition.

REBARNE 2023 FRAFERY , BRBWHK, RENEFEENKHLOERIRZNRAEFE , DULBREFLEERR/LFARRE. HE , BREBSENEE
HERWKEDLEBRBEN , NMARTIERER, I REFRENEKRKOFTHOTENIRETRT LTED. XRFEEZEHRBEENRBRE ; RIS
XER AAX ARSI B REN S, HRX , RREFXSMELNREENSEERNATAEREN AARETZNNERER , #MELZREREFERE
FRUMEMNEEER, FEERESHARALERFARR NSNS  RNMITRRDMWEIFHE 2024 FHELE ; MARINMNEULEZARKIBRE, EAXR
PREMLSEIIARBR ZXXERNEERIEE. BF  EXEREBBNEIT  BAZTHRRLUTFEEHRE.

Walaupun ekuiti Jepun merakamkan prestasi yang luar biasa kukuh pada tahun 2023, kami percaya bahawa pemacu struktur jangka panjang reflasi, pembaharuan
dan pengagihan semula kekal dan pendapatan korporat boleh terus bertambah baik pada tahun-tahun akan datang. Pertama, inflasi nampaknya semakin berakar umbi
dan ini membolehkan syarikat meningkatkan harga lalu memanfaatkan margin. Pasaran buruh juga lebih sempit berbanding tahun-tahun sebelumnya lalu meletakkan
tekanan ke atas gaji. Ini adalah kunci untuk terus melangkah keluar dari era deflasi dan kami fikir ia adalah peluang terbaik Jepun dalam satu generasi untuk berbuat
demikian. Kedua, inisiatif Bursa Saham Tokyo dan pembaharuan tata kelola korporat yang berterusan adalah positif buat nilai pasaran ekuiti Jepun, yang mana
terdapat potensi yang lebih besar untuk menambah baik Pulangan atas Ekuiti dan melihat penarafan semula nilai yang sepadan.

Kami menjangkakan trend pembelian balik saham akan berterusan pada tahun 2024 apabila lebih banyak syarikat menangani lebihan tunai pada kunci kira-kira
mereka dan kami mendapat galakan daripada kesanggupan pasukan pengurusan korporat untuk mengurangkan kos, menyusun semula unit perniagaan yang
berprestasi hambar sambil melepaskan pegangan saham bersilang yang meluas. Akhir sekali, persekitaran capex nampaknya bertambah baik, didorong oleh trend
peralihan hijau.

Fund Review & Strategy /| BRI P IL SRR KM / Tinjauan dan Strategi Dana

The Fund returned 5.65% for the month, outperforming the benchmark return of 4.42% by 1.23%. Year-to-date, the Fund returned 14.37%, underperforming the
benchmark return of 19.88% by 5.51%.

Month-to-date, Ricoh, Resona and Taisei were the key absolute contributors to the Fund's performance.
During the month, the Fund sold shares in companies where valuations look relatively less compelling and bought shares in companies where valuations look relatively

attracted compared to other high conviction positions. Positions in Mitsubishi UFJ Financial Group, NEC, Credit Saison, Nomura Holdings and Nissui Corp were
trimmed. The Fund exited the small remaining position in Mazda in March. Positions in Sankyu, Nabtesco and Panasonic were supported in contrarian fashion.

HESANNEIMRE5.65% , BREMN4.42%NWEH1.23%, FEZS , EERH14.37%E B , Ki2419.88% E MK B HEEE5.51%.
RITAMBES , BH (Ricoh ) . BRI ( Resona ) MTaiseiRELRIAMEBLNRBR A -

AR, EEeBEGEENERBRIEZAGEERLEMBESLTRIINATRM, BIFNIE=2ABKSEEHR ( Mitsubishi UFJ Financial Group ) . AF&#BS
/A7 (NEC) . Credit Saison. HZEA#2#%42) 7 ( Nomura Holdings ) INissui Corp. 38 , kEE&HH THED BE (Mazda ) WLBRERE, ES
1ESankyu. Nabtesco FI#AT ( Panasonic ) BIRABEI T ¥EHX#E,

Dana menghasilkan pulangan 5.65% pada bulan ini, mengatasi pulangan penanda aras 4.42% dengan perbezaan 1.23%. Sejak awal tahun sehingga bulan tinjauan,
Dana memperoleh pulangan 14.37%, tidak mengatasi pulangan penanda aras 19.88% dengan perbezaan 5.51%.

Sejak awal bulan sehingga kini, Ricoh, Resona dan Taisei merupakan penyumbang mutlak utama kepada prestasi Dana.

Pada bulan tersebut, Dana menjual saham syarikat dengan penilaian yang kurang menarik lalu membeli saham syarikat yang memiliki penilaian yang kelihatan
menambat minat berbanding kedudukan sabitan tinggi yang lain.
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Pegangan dalam Mitsubishi UFJ Financial Group, NEC, Credit Saison, Nomura Holdings dan Nissui Corp telah dicantas. Dana keluar daripada baki pegangan kecil di
Mazda pada Mac. Jawatan di Sankyu, Nabtesco dan Panasonic disokong dengan cara yang bertentangan.

Source / B HRKIR / Sumber: Fund Commentary, March 2024, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

PAMB

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com/my

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall
any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

FEARBEESRZEERNS DEESHRE BVNHNMETERHFAELER, ESNESLEBIEMNRIT TR RRERIAM IR, LR PTRA BB H TR BRARIRGE A ESSE M (SEEUR
TENRBRIBEERERMA) ZMRANRRNESOMTRESXRARLESHRIAME. RERERERRT”SRIHFEFEELHEANTR. CRBRBANEXEMITRELXET L
REM. AHFREHEBZA, K-S TREKASAN , BSEREM, NMARRTXEESHRRNET=EMF. DRAEABNRBEREHEEA FUAREXHES
BEERABHRLDRIMFVREERNUE SRR E. BEXERELHE 2HBH,EX K www.eastspring.com/my.

BRRIR: MSCl, MSCHERRMEAFRAAANTZA , Rt FRMEMER G S 4IHEE  MABFAENEMNSMT AR~ RRIEBNWEMRAF. MSCUEE TR AR IRAH
B, S ( FRAE ) EARENRERENEY , AR OTARANRENKE, SENHENI T TAEIRRRADN, TNRTARAERRRIE, MSCHERTIRBREH"R
it MERAELANERAEEN—ERALR, HHl, EHBHEZ—YIMSCHERNMSCIMEXRIMURSEXLEETREZEXN—IAL (FHHMSCIES") , HURAT
HEXESELEARIE (BFETRTHNESKRENNERAINE, H@EE, TEE, B, TR, BLERERENIER ) . RERRARN , MSCIEFEEAER FTHEFLNE
. OEE. Bk, B £TME. FENKRX (BRETRTRAENBR K ) AEMBRARBREE. ( www.msci.com )

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com/my.

Sumber: MSCI. Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh
digunakan sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau
cadangan untuk membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil
sebagai petunjuk atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat
tersebut mengambil alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun,
mengira atau membuat apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan,
kesempurnaan, ketepatan masa, tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas,
tiada satu keadaan pun Pihak MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas
kehilangan keuntungan) atau apa-apa ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



