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Objective / B #x / Objektif Dana Where the Fund invests
HEEeRBME

PRULInk Innovation Fund (“the Fund”) aims to maximise long-term returns through investing primarily into a globally diversified Sfl

portfolio of companies related to new generation, innovation or new thematic sectors which include equities, equityrelated KOI‘npOSISI Pelaburan Dana
securities, deposits, currencies, derivatives or any other financial instruments directly, and/or indirectly through the use of any
funds such as investment-linked funds set up by us, collective investment schemes and/or exchange traded funds.

PRULInk Innovation Fund (‘A£%" ) SHEEER/REFBESHBEMNRINREELES, SERBTA/HR
SHXZESEEMES  RATHER, AFAEFEBAFRXN RS THCLRAREAS  XIFERR. B
FEXIES, XK. KD, METIAIEMERTIE  UEB&AL KK,

PRULInk Innovation Fund (“Dana”) bertujuan untuk memaksimumkan pulangan jangka panjang dengan melabur terutamanya ke
dalam portfolio syarikat yang mempunyai kepelbagaian global yang berkaitan dengan generasi baru, inovasi atau sektor tematik
baru yang merangkumi ekuiti, sekuriti berkaitan ekuiti, deposit, mata wang, derivatif atau mana-mana instrumen kewangan lain
secara langsung, dan/atau secara tidak langsung menerusi penggunaan mana-mana dana seperti dana-dana berkaitan
pelaburan yang kami tubuhkan, skim pelaburan kolektif dan/atau pertukaran dan yang diniagakan.

Asset Allocation

& / Peruntukan Aset

% NAV

1 BlackRock Global Funds - World  101.50
Technology Fund Class 12 USD
2 Cash, Deposits & Others -1.50

e

Fund Details /| & 1¥15 / Maklumat Terperinci Dana

Investment Manager / %R &% | Pengurus Pelaburan Prudential Assurance Malaysia Berhad

SRABLRIEREERAA Country Allocation
; E =R % 4 / Peruntukan Negara
Inception Date / E&1% 37 B / Tarikh Diterbitkan 02/08/2021 4
e — % NAV
Current Fund Size / B BIFTE BN E S B / Saiz Dana Terkini RM159,360,807.17 °
p— 1 50% 1 United States / £E 85.20
Annual Fund Management Charge / & F & | Caj Pengurusan Dana Tahunan -20% p.a.
g g wtareng 2 Others / Eft 6.18
Current NAV / B 81895 & 7= {8 / NAB Terkini RM0.56063 4 Netherlands / 2% 4.00
How the Fund has performed /| & &3 / Prestasi Dana 4 Canada/ &R 2.49
. . 5 2s 7R
Performance Graph | RIE X / Jaduan Prestasi Dana B PRULink fnnovation Fund 5 Taiwan/ &7 197
PRULink Innovation Fund vs MSCI All Country World Index [ MSCI All Country World Index 6 Cash/derivatives 1.66
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Total Price Movement Over the Following Periods / & iR E. 42 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / #} 2 / 1.34% 16.14% 30.78% 48.74% NA NA 12.13%
Pergerakan Harga
Benchmark /| EEIEHR / 2.93% 7.78% 19.30% 21.15% NA NA 7.80%
Penanda Aras
Outperformance / i%iﬂ;(q‘tl: / -1.59% 8.36% 11.48% 27.59% NA NA 4.33%

Perbezaan Prestasi

Source / ‘BFIRIF / Sumber: BlackRock, 31 March 2024

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com



PRULInk Innovation Fund PRUDENTIAL? 5/

All data is as of 31 March 2024 unless otherwise stated Listening. Understanding. Delivering.

MRIESEEA , BNUTEERT2024F3A31 BHEE
Semua data seperti pada 31 Mac 2024 melainkan jika dinyatakan

Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan

Global equity markets nudged higher in March, with the MSCI ACWI returning +3.1%, as the dovish backdrop set up by the world’s major central banks helped boost risk sentiment.
In the US, the Federal Reserve signalled its inclination to cut rates, assuaging market concerns by keeping the three rate cuts pencilled in for the year unchanged, even as it revised
up growth and inflation forecasts. As such, the S&P 500 hit a record high as investor sentiment continued to remain positive.

In the Eurozone, inflation slowed to 2.6% year-over-year in February, the lowest rate in three months but still above the European Central Bank’s (ECB) target of 2%. The European
Central Bank maintained its interest rates at historically high levels during its March meeting, as policymakers balanced concerns over a looming recession with persistently
elevated underlying inflationary pressures.

In the UK, the Bank of England (BoE) laid the groundwork for the start of an easing cycle as it kept interest rates on hold. Stubbornly high inflation remained a challenge for the BoE,
however, progress on disinflation seemed enough for policymakers to moderate their hawkish tones. In Japan, the central bank raised rates for the first time since 2007 and marked
the end of an extraordinary era of unconventional monetary policy.

SRRHESARMES , MSCIHEREHRHEME+3.1% , RAEREETBRTHEMIZHKTRRIFEE, XERERRALBENER , RTKIELESHE
MBEIRMEE T mipHEE  BEMNEMNER T HKEEEHN. LTIt , RES00EHERAERFEANEEMEAZELRETE.

#2R , REXBEEEFNF2.6% , NINAURRE , BMHEERNRTH2%ER , RINRTESANSN ERRARRFENLES KT , RABEREWEE
EIRBEAZLFRESFAFBNBEENPIR-—NTER.

REZBTHANRREIFE , I RNBRARHE. SANSERKBREEZRITHHRE , REWL , REBFEHEZRE RS EURICBRER EHNBREL
%o BARRITH2007FURERAR , BETHESKTHRENTIENR.

Pasaran ekuiti global melonjak lebih tinggi pada Mac, dengan MSCI ACWI menjana pulangan +3.1%, apabila latar belakang tidak agresif yang ditetapkan oleh bank pusat utama
dunia membantu menggalakkan sentimen risiko. Di US, Rizab Persekutuan menunjukkan kecenderungan untuk mengurangkan kadar faedah, lalu meredakan kebimbangan
pasaran apabila mengekalkan tiga pemotongan kadar faedah pada tahun ini, walaupun ia menyemak semula ramalan pertumbuhan dan inflasi. Oleh sebab itu, S&P 500 mencecah
rekod tertinggi kerana sentimen pelabur terus kekal positif.

Di zon Euro, tempo inflasi memperlahan kepada 2.6% tahun ke tahun pada Februari, kadar terendah dalam tiga bulan tetapi masih melebihi sasaran 2% Bank Pusat Eropah (ECB).
Bank Pusat Eropah mengekalkan kadar faedahnya pada paras sejarah yang tinggi semasa mesyuarat Mac, apabila penggubal dasar mengimbangi kebimbangan mengenai
kemelesetan yang menjulang dengan tekanan inflasi asas yang meningkat secara berterusan.

Di UK, Bank of England (BoE) meletakkan batu asas permulaan kitaran pelonggaran sementelah mengekalkan kadar faedah. Kedegilan inflasi yang tinggi kekal sebagai cabaran
buat BoE, namun begitu, kemajuan mengenai disinflasi nampaknya memadai untuk menyeru penggubal dasar melunakkan nada agresif mereka. Di Jepun, bank pusat menaikkan
kadar buat kali pertama sejak 2007 lalu menandakan berakhirnya era luar biasa dasar monetari bukan konvensional.

Market Outlook / T35 &S / Gambaran Bulanan
Mixed macroeconomic indicators continue in 2024, leading enterprises to remain conservative with IT spending. We believe that concerns about interest rates and inflation have

largely been priced into tech equities.

The recent advancements in generative artificial intelligence have brought new momentum into the tech sector, offsetting some of the negative impact from macro weakness. While
the initial beneficiaries have been mega-cap tech names building the physical infrastructure required to train generative Al models, we see a variety of opportunities in companies
aligned with the theme going forward.

2024 FHEMAF - B RNELTFIER , TRUNFRABRITHRFEE, RMNAENERIAEHARS HFENBEH LS ENRTAAEZER.

EMERIXATERNARIBRSUEEAF S , BET RSN ENLFTABH AN, BERBINZIHERBIERXATEREX AT GERRENE
BEHEMNKZANR , BEMSXEE BN AR HELRRKNRE BRI,

Penunjuk makroekonomi yang bercampur-campur diteruskan pada 2024, mendorong perusahaan agar kekal konservatif dengan perbelanjaan IT. Kami percaya bahawa
kebimbangan mengenai kadar faedah dan inflasi sebahagian besarnya telah difaktorhargakan ke dalam ekuiti teknologi. Kemajuan kecerdasan buatan generatif baru-baru ini telah
menzahirkan momentum baharu ke dalam sektor teknologi, menimbal sebahagian kesan negatif berikutan kelemahan makro. Walaupun penerima manfaat pada mulanya ialah
saham teknologi permodalan besar yang membina keperluan infrastruktur fizikal bagi melatih model Al generatif, namun kami melihat pelbagai peluang tersedia melibatkan syarikat
yang sejajar dengan tema tersebut di masa hadapan.
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Fund Review & Strategy /| &R IVL 5 &K / Tinjauan dan Strategi Dana

The Fund returned 1.34% for the month, underperforming the benchmark return of 2.93% by 1.59%. Year-to-date, the fund returned 16.14%, outperforming the benchmark return of
7.78% by 8.36%.

Earnings season concluded in March. Al hardware providers and enterprise software companies continued to report robust financials. Oracle experienced strong results due to a
spike in cloud services booking as the company continued to gain momentum in infrastructure and applications.

In a positive sign for technology IPOs, social media company Reddit's shares soared in its market debut. Underscored by a USD60m annual data licensing agreement with Google,
Reddit attracted investor interest by promoting its vast content repository as training material for Al technologies . The IPO valued Reddit at USD6.4bn, although the positive market
reaction may indicate that Reddit's conservative valuation approach for the IPO may have been overly cautious.

An overweight position in Micron Technology contributed to active performance. The memory chip maker’s stock rose after reporting a sharp increase in margins on rising memory
chips price and strong demand for Al servers. An underweight position in Accenture also contributed to relative returns. The stock of the IT services company dropped after lowering
revenue guidance on weak demand from small and mid-sized businesses. An underweight position in TSMC detracted from relative performance. The leading semiconductor
foundry’s stock had a solid month on continued momentum for Al chips. An overweight position in MongoDB detracted from active returns. The data management software
company’s stock fell after reporting lower revenue margins guidance related to customer commitments that they no longer expect to realize .

We maintain our exposure to long-term secular themes within the portfolio, such as artificial intelligence, cloud computing, and electric vehicles, as well as more nascent themes
such as metaverse, space, and quantum computing. While growth assets have been penalized due to rising rate concerns, the fundamentals of the companies within the Fund
remain compelling. The secular growth trends driving technology are multi-year transformations that we expect to persist, regardless of the macroeconomic environment or
geopolitical risk.

AESHERTANNEMN1.34% , BTF2.93%HNEEEM1.59%. FEES , ZEENWEMN16.14% , BH7.78%HE A EIM8.36%.
BRCHEVESALR , ATEHEARHESDLRELAFERIGE. OraceRIARF , ENEERENARFER , HEIRRRSHIT 2B,

MEIENERATFREFEENKE , BRERT LRAEHERFEEL TReddith RINME LE, REGoogletI6TF 7 E T E FHRIFEHBELHReddit , BIHEN
HENATEENBZIIMBNARARFR-ARS TIREE, RedditWERLFRENEN6HZET , TZNERRNIERRREERTHERLAT REMRE
FEATE,

Micron TechonologyHIBFEMNF ESHIAMKAEF. HXxWiCZRFHEREELRT AERKANRFE (EACZEEKN , MEAISRLESBERR
WER) , BRNR2ELAR, AccentureRIFEMANHEN EMELRER. EXREANBBRSATANBRMNTER , TELH /MM MRFRESREE T Kk
5l, TSMCHBEHEMAEFE THNKI, XESAEEFNBRAELYARAIERRFNEAG IMERALR. MongoDBHIIBIFELIRMR TIRME B, —L
BEFNAEMITRZRAMEZRFESER , #MSBUXREBERRF L AINBI TR,

BIMRETRAAESANKIRE , MATEE. cHitESERE , URFASNELZE, KEEEFITE. RARRKASFEHOERE T HKE
7, ERAAGEN AR ZEREKIAEIRE, RINANEDINBZAI KR KNESRLBFESFNLA T ERNEF AR R EEBUERK .

Dana menyampaikan pulangan 1.34% pada bulan ini, tidak mengatasi pulangan penanda aras 2.93% dengan perbezaan 1.59%. Sejak awal tahun sehingga bulan tinjauan, Dana
menghasilkan pulangan 16.14%, mengatasi pulangan penanda aras 7.78% dengan perbezaan 8.36%.

Musim pendapatan Mac telah disimpulkan. Pembekal perkakasan Al dan syarikat perisian perusahaan terus melaporkan kewangan yang teguh. Oracle menyampaikan keputusan
yang mantap berikutan lonjakan tempahan perkhidmatan awan kerana momentum infrastruktur dan aplikasi syarikat itu terus bercambah.

Merujuk tanda positif IPO teknologi, saham syarikat media sosial Reddit melonjak buat julung kalinya dalam pasaran. Ditonjolkan oleh perjanjian pelesenan data tahunan bernilai
USD60 juta dengan Google, Reddit menarik minat pelabur dengan mempromosikan repositori kandungannya yang luas sebagai bahan latihan teknologi Al. IPO menilai Reddit pada
USD6.4 bilion, meskipun reaksi pasaran yang positif mungkin menunjukkan bahawa pendekatan penilaian konservatif Reddit berkenaan IPO mungkin terlalu berhati-hati.

Kedudukan pegangan berlebihan dalam Teknologi Micron menyumbang kepada prestasi aktif. Saham pembuat cip memori meningkat selepas melaporkan kenaikan margin yang
mendadak susulan kenaikan harga cip memori dan permintaan kukuh ke atas pelayan Al. Kedudukan kekurangan pegangan dalam Accenture juga menyumbang kepada pulangan
relatif. Saham syarikat perkhidmatan IT merosot selepas panduan hasil diturunkan ekoran permintaan yang lemah daripada perniagaan kecil dan sederhana. Kedudukan
kekurangan pegangan dalam TSMC menjejaskan prestasi relatif. Saham faundri semikonduktor terkemuka mencatat bulan prestasi yang kukuh lantaran momentum berterusan ke
atas cip Al. Kedudukan pegangan berlebihan dalam MongoDB menipiskan pulangan aktif. Saham syarikat perisian pengurusan data jatuh selepas melaporkan panduan margin
hasil yang lebih rendah berkaitan komitmen pelanggan yang tidak lagi dijangka akan menjadi nyata.

Kami mengekalkan pendedahan portfolio kepada tema sekular jangka panjang seperti kecerdasan buatan, pengkomputeran awan dan kenderaan elektrik, serta tema yang lebih
baru seperti metaverse, angkasa dan pengkomputeran kuantum. Walaupun aset pertumbuhan terjejas berikutan kebimbangan kadar faedah yang meningkat, namun asas-asas
syarikat dalam Dana kekal menarik. Teknologi pemacu aliran pertumbuhan sekular ialah transformasi berbilang tahun yang kami jangka akan berterusan, tanpa mengira
persekitaran makroekonomi mahupun risiko geopolitik.

Source /| BFIKIR / Sumber: Fund Commentary, March 2024, BlackRock
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Disclaimer

All data is as of last valuation date of the month.

PAMB: Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds
and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject
to your premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds.
Prudential Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy
document. For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet
and the policy document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English
version shall prevail. The fund fact sheet of the Target Fund will be available at https ://www.blackrock.com.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: {E B SRBEXNE , BEALHIRK. BUNNETELHALLER, ESNESLBESENRATTRANRRRANER. LRFMRNEMATRRERENESEMGE
BRATENRBPBESRA). CARENRBNEEMIREEXAREREESHRAME. RBREAKERETRRIHAFFEELEANT R, BRERBVESEMITELET L

REM. SMFREEAZH, B —STREFASAN , FSEREMF. WARETXEESHERUET=RMF. IRFEABNERSREFEFREA , FUREXHEN#, &
HABWEL, BRIHMPREERMNUER N . BEXERESNESHAPR , HFKhttps://www.blackrock.com.

MSCI: MSCHE R AFRALNB A , AUTHEAEARIN2EHRNEE  MECTTENTASRIER"RRERNVERHAH, MSCHERTAENRENRI , REH (T
) EARENRERENEY , A EETARARNRENKE. SEHBENIMTTERRRRADN. FURTIRGETRRIE, MSCUERTIR'REH R , MEAELANERER
HW—IERNLR. HHl, GHEHGE—YIMSCHEEMMSCIMEXBRNMURSEXEBEMHS 2 XN —AL (EHHMSCIES") , HUHRBTNEXELFELEMRIE (BFET
RTFNESHENNERSIME, AR, TBE, Sk, TEUE. HLEREAMENER ). RERABN  MSCISAEFEABRA THTANER. BE. $%. B8R, K. BEMNR
X (BFEEFRTFRENRK ) REMBAFRERE, ( www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
https://www.blackrock.com.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
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