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Objective / B #x / Objektif Dana Where the Fund invests

ESRAMRE

PRULInk Asian Multi-Asset Fund (GBP-Hedged) (“the Fund”) aims to maximise long-term returns through investing primarily into iai

a portfolio of Asian assets including equities, equity-related securities, fixed income securities, deposits, currencies, derivatives KOI‘npOSISI Pelaburan Dana
or any other financial instruments directly, and/or indirectly through the use of any funds such as PRULink Funds, collective
investment schemes or exchange traded funds.
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PRULink Asian Multi-Asset Fund (GBP-Hedged) (“Dana”) bertujuan untuk memaksimumkan pulangan modal dalam jangka masa
panjang dengan melabur terutamanya dalam portfolio aset-aset asing Asian termasuk ekuiti, sekuriti berkaitan ekuiti, sekuriti
pendapatan tetap, deposit, mata wang, derivatif atau sebarang instrumen kewangan yang lain secara langsung, dan/atau tidak
langsung menerusi penggunaan mana-mana dana seperti Dana-dana PRULink, skem pelaburan kolektif atau bursa saham.

Asset Allocation
BREEBLE /| Peruntukan Aset

% NAV

1 Schroder Asian Income Class GBP 97.73
Hedged A Dis

2 Cash, Deposits & Others 227

Fund Details /| & 1¥15 / Maklumat Terperinci Dana .

Investment Manager / %R &% | Pengurus Pelaburan Prudential Assurance Malaysia Berhad

SRABLRIEREERAA Country Allocation

Inception Date / B £ 1% 3 B / Tarikh Diterbitkan 01/08/2019 FIA Peruntukan llegara
Current Fund Size / B BIPTE B H E S M / Saiz Dana Terkini GBP187,392.28 % NAV
1 Others / £t 35.57
Annual Fund Management Charge / % & %% / Caj Pengurusan Dana Tahunan Up to 1.50%* p.a. 2 China/ HE v
Current NAV / B BI#Y% % 7={8 / NAB Terkini GBP04T097 5 |\ o 12.90
Performance Graph | RILE X / Jaduan Prestasi Dana N PRULnk Asian Mult-Asset Fund 5 Hong Kong / &7& R
PRULink Asian Multi-Asset Fund (GBP-Hedged) vs 50% MSCI AC [ 50% MSCIAC Asia Pacific ex-Japan +50%  §  Koreq / B 7.92
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Total Price Movement Over the Following Periods / & iR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / f} & / 2.29% 4.22% 8.49% 5.19% -9.14% NA -5.81%
Pergerakan Harga
Benchmark / B SR / 1.96% 2.77% 7.60% 5.62% -10.15% NA 7.83%
Penanda Aras
Outperformance / RIFT L/  0.33% 1.45% 0.89% -043% 1.01% NA -13.64%

Perbezaan Prestasi

Source /| B HIKIR / Sumber. Schroder Investment Management (Singapore) Ltd., 31 March 2024

For more information on benchmark kindly refer to / EXEENEZ 15 , 1§35 % / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com and www.jpmorganindices.com/indices/listing
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Monthly Update / & B f&1R / Peningkatan Bulanan

Market Review / 3z BB / Tinjauan Bulanan

Asia ex Japan equities achieved modest gains in March. Taiwan, South Korea, and Singapore were the best-performing markets in the MSCI AC Asia ex Japan Index, while share
prices in Hong Kong, Thailand and Philippines were weaker in the month. Chinese equities achieved modest price growth on hopes that the gloom surrounding China may be
starting to lift.

Overall, the MSCI Asia Pacific ex Japan Index rose 3.0% in SGD terms in March. In terms of fixed income, government bond yields in US declined over the month, signalling
slowing inflation that should allow central banks more flexibility to adjust monetary policies. Although interest rates were kept unchanged in the March FOMC, Fed Reserve officials
commented that they continue to closely monitor economic datapoints for future rate cuts. Overall, the US 10-year treasury yield fell slightly from 4.24% to 4.21%. Asian credits
delivered positive gains, with high yield outperformed investment grade segment.
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Ekuiti Asia luar Jepun meraih keuntungan sederhana pada Mac. Taiwan, Korea Selatan dan Singapura merupakan pasaran berprestasi terbaik dalam Indeks MSCI AC Asia ex
Japan, manakala harga saham di Hong Kong, Thailand dan Filipina lebih lemah pada bulan tinjauan. Ekuiti China mencapai pertumbuhan harga yang sederhana dengan suasana
suram yang menyelubungi China diharap dapat dilenyapkan.

Secara keseluruhan, Indeks MSCI AC Asia ex Japan menokok 3.0% dalam terma SGD pada Mac. Dari segi pendapatan tetap, hasil bon kerajaan US merosot di sepanjang bulan
tinjauan, lalu menandakan keperlahanan inflasi sewajarnya akan memberikan bank pusat lebih fleksibiliti bagi menyelaraskan dasar monetari. Walaupun kadar faedah dikekalkan
dalam FOMC Mac, namun pegawai Rizab Fed menyatakan bahawa mereka terus memantau titik data ekonomi dengan teliti buat pemotongan kadar di masa depan. Secara
keseluruhannya, hasil perbendaharaan US 10 tahun jatuh sedikit daripada 4.24% kepada 4.21%. Kredit Asia memberikan pulangan positif, dengan wajaran tinggi mengatasi
segmen gred pelaburan.

Market Outlook / T35 &8 / Gambaran Bulanan

In terms of Asian equities outlook, aggregate valuations for regional equities are back below longer-term average levels. Gains in Asian equities generally require a more stable
global macroeconomic backdrop, a less hawkish Fed, reduced volatility in US-China relations and a more positive Chinese cyclical outlook. On balance we expect these four factors
to be more supportive for Asian equities this year. On Chinese equities, we remain upbeat on the potential for a continued gradual recovery in activity in key stocks and sectors in
China and a rebound in technology sector fundamentals. We remain very selective in our exposure, given the continued uneven nature of the recovery in the region, and disciplined
about valuations.

The potential end of an interest rate hike cycle in the US could also attract investors from other regions towards Asian credit, which would further benefit the asset class. While
growth concerns in China have impacted investor sentiment towards Asia, it is important to recognize the non-China market within Asia pacific region presents an abundance of
opportunities for credit selection and diversification. Several key markets within the region, such as India, Indonesia and Korea continue to power ahead and present ample
opportunities for credit selection.
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Dari segi tinjauan ekuiti Asia, penilaian agregat ke atas ekuiti serantau kembali berada di bawah paras purata jangka panjang. Pulangan ekuiti Asia umumnya memerlukan latar
belakang makroekonomi global yang lebih stabil, Fed yang kurang agresif, mengendurnya ketegangan hubungan US-China dan tinjauan kitaran China yang lebih positif. Secara
keseluruhannya, kami menjangkakan empat faktor ini akan lebih menyokong ekuiti Asia tahun ini. Meninjau ekuiti China, kami kekal yakin dengan potensi pemulihan aktiviti yang
melibatkan saham dan sektor utama di China secara beransur-ansur lagi berterusan di samping lonjakan asas sektor teknologi. Kami tetap sangat selektif tentang pendedahan
memandangkan wujudnya kecelaruan yang berlanjutan melibatkan pemulihan di rantau ini, di samping berdisiplin tentang penilaian.

Potensi berakhirnya kitaran kenaikan kadar faedah di US juga boleh menarik pelabur dari rantau lain ke arah kredit Asia, lalu akan memanfaatkan lagi kelas aset ini. Walaupun
kebimbangan pertumbuhan di China telah mempengaruhi sentimen pelabur terhadap Asia, namun penting untuk mengiktiraf pasaran bukan China di rantau Asia Pasifik yang
menyediakan banyak peluang pemilihan dan pempelbagaian kredit. Beberapa pasaran utama di rantau ini, seperti India, Indonesia dan Korea terus mara sambil menyediakan
banyak peluang pemilihan kredit.

Fund Review & Strategy / E& RIS KK, / Tinjauan dan Strategi Dana

The Fund returned 2.29% for the month, outperforming the benchmark return of 1.96% by 0.33%. Year-to-date, the fund returned 4.22%, outperforming the benchmark return of
2.77% by 1.45%.

The equity portfolio returned positively in March, with positions in Taiwan, Korea and Australia being the main contributors. The rally in Taiwanese equities continued in March,
supported by optimism towards the semiconductor cycle and Al enthusiasm. Our exposure in a Taiwan semiconductor manufacturer contributed the most to the portfolio after
reporting double-digits sales growth. Our position in a Korea electronic devices producer also delivered strong gains as increasing chip prices lift earnings potential. Our holdings in
Australia mining companies rebounded back quickly over the month, benefiting from the increase in iron ore prices. On the other hand, our position in a Hong Kong commercial
REITs detracted given the decline in rent renewal in 2H 2024.

The fixed income portfolio also delivered positive returns over the month, with our holdings in investment grade and high yield both in positive territory. Our exposures to an
Indonesia state-owned energy company contributed the most to the portfolio as oil price increased on a tighter supply outlook. On the other hand, our positions in a Chinese public

utility name detracted as onshore consumption demand fell back after the Chinese New Year.

We remain upbeat on the potential for a continued gradual recovery in activity in key stocks and sectors and a rebound in technology sector fundamentals moving into 2024.
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Security selection remains crucial and we continue to see attractive opportunities in selective areas on a bottom-up basis in the country.
AESERTABHEMH229% , BH1.96 %MW EABE0.33%, FEES , AESHWEIMN4.22% , Bi#l2.77%HWEEEI1.45%.
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Dana memulangkan 2.29% pada bulan ini, mengatasi pulangan penanda aras 1.96% dengan perbezaan 0.33%. Sejak awal tahun sehingga bulan tinjauan, Dana menghasilkan
pulangan 4.22%, mengatasi pulangan penanda aras 2.77% dengan perbezaan 1.45%.

Portfolio ekuiti memberikan pulangan positif pada Mac, dengan kedudukan di Taiwan, Korea dan Australia menjadi penyumbang utama prestasi. Peningkatan ekuiti Taiwan
berterusan pada Mac, disangga oleh keyakinan terhadap kitaran semikonduktor dan keghairahan Al. Pendedahan kami kepada satu pengeluar semikonduktor Taiwan menyumbang
paling banyak kepada portfolio selepas pertumbuhan jualan dua digit direkodkan. Kedudukan kami dalam satu pengeluar peranti elektronik Korea juga memberikan keuntungan
yang lumayan bilamana harga cip yang meningkat menaikkan potensi pendapatannya. Pegangan kami dalam syarikat perlombongan Australia melonjak pantas di sepanjang bulan
tinjauan, manfaat daripada kenaikan harga bijih besi. Sebaliknya, kedudukan kami dalam REIT komersial Hong Kong terjejas berikutan penurunan pembaharuan sewa pada 2H
2024.

Portfolio pendapatan tetap juga memberikan pulangan positif di sepanjang bulan tinjauan, dengan pegangan kami dalam gred pelaburan dan wajaran tinggi kedua-duanya berada
dalam wilayah positif. Pendedahan kami kepada syarikat tenaga milik kerajaan Indonesia menyumbang paling banyak kepada portfolio apabila harga minyak meningkat lantaran
prospek bekalan yang lebih terhad. Sebaliknya, kedudukan kami dalam saham utiliti awam China terjejas apabila permintaan penggunaan dalam pesisir merosot selepas perayaan
Tahun Baharu Cina.

Kami terus yakin dengan potensi pemulihan aktiviti melibatkan saham dan sektor utama yang berterusan secara beransur-ansur di samping lonjakan asas sektor teknologi
menjelang 2024. Pemilihan sekuriti kekal penting dan kami terus melihat peluang menarik dalam bidang terpilih dalam negara, dari bawah ke atas.

Source /| BFIRIR / Sumber: Fund Commentary, March 2024, Schroder Investment Management (Singapore) Ltd.
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Disclaimer

All data is as of last valuation date of the month.

PAMB: Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds
and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject
to your premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds.
Prudential Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy
document. For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet
and the policy document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English
version shall prevail. The fund fact sheet of the Target Fund will be available at www .schroders.com/en/sg.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no
event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: {E B SRBEXNE , BEALHIRK. BUNNETELHALLER, ESNESLBESENRATTRANRRRANER. LRFMRNEMATRRERENESEMGE
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REM. SMFREEAZH, B —STREFASAN , FSEREMF. WARETXEESHERUET=RMF. IRFEABNERSREFEFREA , FUREXHEN#, &
HABWEL, BRIHMPREERMUER N . BEXERESHNESHAPR , HiFKwww.schroders.com/en/sg.

MSCI: MSCHE R AFRALNB A , AUTHEAEARIN2EHRNEE  MECTTENTASRIER"RRERNVERHAH, MSCHERTAENRENRI , REH (T
) EARENRERENEY , A EETARARNRENKE. SEHBENIMTTERRRRADN. FURTIRGETRRIE, MSCUERTIR'REH R , MEAELANERER
HW—IERNLR. HHl, GHEHGE—YIMSCHEEMMSCIMEXBRNMURSEXEBEMHS 2 XN —AL (EHHMSCIES") , HUHRBTNEXELFELEMRIE (BFET
RTFNESHENNERSIME, AR, TBE, Sk, TEUE. HLEREAMENER ). RERABN  MSCISAEFEABRA THTANER. BE. $%. B8R, K. BEMNR
X (BFEEFRTFRENRK ) REMBAFRERE, ( www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.schroders.com/en/sg.

MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



