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Objective / B #x / Objektif Dana Fund Details /| E & i#15 /| Maklumat Terperinci Dana

PRULink Asia Managed Fund is an actively
managed fund that seeks to maximise
returns over medium to long term. This is
achieved by investing directly in shares,
fixed interest securities and money market
instruments in the Asia Pacific ex Japan
region and through any other PRULink
global funds that may be become available
in the future or indirectly via sub-funds
managed by Eastspring Investments
(Singapore) Limited or any other fund
{panager to be determined from time to
ime.
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PRULInk Asia Managed Fund adalah dana
yang diuruskan secara aktif dan berusaha
memaksimumkan pendapatan dalam
Jjangka masa sederhana ke panjang.
Matlamat ini dicapai dengan melabur dalam
syer, sekuriti faedah tetap dan instrument
pasaran kewangan di rantau Asia Pasifik
tidak termasuk Jepun dan melalui
mana-mana dana PRULink global yang
mungkin disediakan pada masa depan atau
secara tidak langsung melalui sub-dana
yang diurus oleh Eastspring Investments
(Singapore) Limited atau mana-mana
pengurus dana lain yang ditentukan dari
masa ke semasa.

Investment Manager / 3% &2 38 / Pengurus Pelaburan Eastspring Investments Berhad B % & H R/ A

Inception Date /| &% 31 B / Tarikh Diterbitkan 30/11/2005

Current Fund Size /| B BIFTEENE S / Saiz Dana Terkini RM240,122,197.69

Annual Fund Management Charge | & & &2 % / Caj Pengurusan Dana Tahunan 1.35%
Current NAV / B B #9% % 7={& / NAB Terkini RM2.14077

How the Fund has performed /| & &3] / Prestasi Dana

Performance Graph | &I % / Jaduan Prestasi Dana I PRULINk Asia Managed Fund
PRULink Asia Managed Fund vs 70% MSCI Asia Ex-Japan Index + 30% JP Morgan Asia B 70% MSCI Asia Ex-Japan Index + 30%
Credit Index JP Morgan Asia Credit Index
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Total Price Movement Over the Following Periods / & BiBR .1 Z / Jumlah Pergerakan Harga Dalam Tempoh Tersebut
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1 month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / /12 / 1.92% 3.81% 6.06% 4.39% -10.23% 12.22%  114.08%
Pergerakan Harga
Benchmark / 2R / 1.84% 5.21% 9.40% 12.35%  -2.16%  28.42%  279.18%
Penanda Aras
Outperformance | RIFFLL/  0.08% -1.40%  -3.34%  -7.96%  -8.07%  -16.20% -165.10%

Perbezaan Prestasi

Source | BHIRIR / Sumber: Lipper for Investment Management and Bloomberg, 31 March 2024

For more information on benchmark kindly refer to / §XE#MNEZ1¥1E , i35 2% /Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.msci.com and www.jpmorganindices.com/indices/listing

Where the Fund invests | &£ & &P fE / Komposisi Pelaburan Dana

Asia Pacific ex-Japan Target Return

Asset Allocation
BIHE / Peruntukan Aset

% NAV

-

JPMorgan Funds - Asia Growth Fund
2 Asia Pacific Ex-Japan Target Return
Fund
3 Eastspring Investments
- Asian Bond Fund
4 Cash, Deposits & Others

35.59
35.47

28.15

0.79

JPMorgLajg Funds - Asia Growth A (acc)

D Country Allocation
E R4 / Peruntukan Negara

% NAV
1 China/ #E 27.70
2 India/ ENE 20.40
3 Taiwan/ &% 18.30
4 Korea/ #E 15.10
5 HongKong/ &# 6.40

JPMorgan Funds- Asia Growth A (acc)
usD

Top 5 Holdings
5K$#8% | 5 Pegangan Teratas

Taiwan Semiconductor
Samsung Electronics
Tencent

Sk Hynix

Bank Central Asia

a B~ WN =

%
9.60
8.90
6.20
4.40
3.00
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Asia Pacific ex-Jagan
Top 5 Ho
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Country Allocation
E R 2 47 /| Peruntukan Negara

Korea / &E
China/ #E
Singapore / #hI3%
Malaysia / D3RFEIL
Taiwan /| &&

T
Idings
5K/ | 5 Pegangan Teratas

Samsung Electronics Co., Limited
Sk Hynix Inc.
Sats Limited

Taiwan Semiconductor Manufacturing
Co., Limited

CSL Limited

% NAV

14.23
13.85
13.64
12.81
11.42

arget Return Fund

5.72
4.55
3.22
3.09

291

Eastspring Asian Bond Country Allocation
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E R 2 47 / Peruntukan Negara

% NAV
China/ #E 30.60
Indonesia / ENfE 12.00
Others / HAt 12.00
India/ ENE 11.40
Hong Kong / &% 10.50

Eastspring Asian Bond Top 5 Holdings
5K¥#E/% | 5 Pegangan Teratas

%

Central Plaza Development Ltd 0.60
AlA Group Ltd 0.50
China Resources Land Ltd 0.50
Gansu Provincial Highway Aviation 0.50
Tourism Investment

Huarong Finance 0.50
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Monthly Update / & A f&#R / Peningkatan Bulanan

Market Review / Ti3Z I / Tinjauan Bulanan
Equity | BRI / Ekuiti

Eastspring Investments Asia Pacific ex-Japan Target Return Fund

In March, the MSCI Asia Pacific ex Japan (MXAPJ) index posted a positive return of 2.29% (USD terms). Taiwan was the outperformer, up 7% MoM, driven by Al
beneficiaries such as TSMC and Hon Hai as well as high yielders led by strong inflows into local high dividend ETFs . Korea market was second in line led by
Technology and Healthcare despite some profit taking activities in the value space ahead of the National Assembly election . HK/China markets held up with market
participants now debating on the sustainability of China macro data after a strong set of data that was released for Jan-Feb period as well as the possibility of a QE
following SCMP’s report of President Xi telling PBoC to restart CGB trading . The India market appeared to have stalled with Technology, Property, and mid-caps
pulling back. Among the ASEAN markets, Singapore outperformed led mainly by the banks as attractive yield plays. During the month, gold reached an all-time high of
USD2,229.9 per ounce as an inflation hedge. DXY remained resilient during the month to close at 104.49.

JP Morgan Asia Growth Fund

Asian equities rose in March, with Taiwan and South Korea technology names powering ahead while the recovery in China, rally in Korea value, and momentum in
India stalling. The Taiwanese equity market sentiment was boosted by NVDIA's GTC (GPU Technology Conference), indicating further content dollar increases to Al
supply chain in Taiwan. South Korea was the second-best performer, led by Tech on the back of the faster than expected recovery of memory chips . With the general
election just around the corner, President Yoon’s party looks to be trailing in the polls, the Korea Value-Up beneficiaries saw some loss of momentum. Meanwhile,
India market took a breather. March tends to be seasonally the toughest month on domestic tax payments, though foreign inflows of over USD3bn lent some flow
support. On the other hand, Chinese equities saw a pull back from February’s strong performance . China's macro data improved given solid export growth that
supported industrial production. However, property new starts and sales experienced further downturn from already weak levels in 2023. China’s annual National
People’s Congress (NPC) was underwhelming, with no significant new policy announcements on the economic, property or financial sector fronts. US-China tensions
picked up due to various congressional actions that would reduce US investments in China, with the healthcare sector particularly hurt. Hong Kong was the worst
performer, while ASEAN markets were flattish, except for Singapore.

Eastspring Investments Asia Pacific ex-Japan Target Return Fund

3A , MSCI L ARR B ARER ( MXAPJ ) AE TR H2.29% WIEER, EATE (TSMC ) FB#E (Hon Hai ) FATEREZIERWURSRERINHEZDT , &
BEBBAEE , BART% ; REAERALBBRERZHARZES (ETFs ) , BBE KRB WRAZR, EHEENESE ; RENEREERNA&EXH S
HRNEFTFY , FETHERBRIETRENETEHTES. EE/HERRRE ;1 AZE 2 AHRRHH—RIIBIHEHE , Uk (FLER) REIETFEERFEA
RRITERPRBUFEHES (CCB ) RBEMBIREBNMEMBERNTREYN  mHSEENRETERNKEN FEME, NETHLUREFERE , 8. Bi=MNPRRS
HBEE, REYF , MINEBERESF , TERRARTRERZEZRSINEFT TSR, AR, FABKIATIE , EEMETERT 22209 EXNFLEFF. =
TLIEE ( DXY ) AAREEM | BL104.495E K.

JP Morgan Asia Growth Fund

Wi T 3 At L3k , A ENHEERMERBEHIEE , PETWHER. HBENERESURMNEEKSAZME, BE (NVDIA ) EHHGTC (GPU BRAL )
RESETASRABEATLERMMNE , RIRT SERTHEE. SERUEMAEZE , BIRQARERTECR EREERT AN K. BEKXRERD , F
EEHBRERERETER  BENERIDENHLNE. SHEN , METZWRE. REBT 30 ZETHWARRARKT —ENEERN I, ANFTEk
E 3ANBERENABSERENAN. 5—FHE , PERTH 2 ANRALSERE, PEEZNKENRE , BN HOBKEHIET Tl LR, R, B~
FIBNHEEE2023 FELRTFERUNKFLAZETE. PEFELEARKRRAS (NPC) FRHNELTF, BEF-REMAFEHEATEKESR , SHHRIX
2, ATESXWMSMTHFEOEZENERE , AHREFRBAFZINTENE ; PREKXRAR, FEERAKNBE ; RTHINHE , RETHEBFT,

Eastspring Investments Asia Pacific ex-Japan Target Return Fund

Pada Mac, indeks MSCI Asia Pasifik luar Jepun (MXAPJ) mencatatkan pulangan positif 2.29% (terma USD). Taiwan berprestasi hebat, meningkat 7% MoM, didorong
oleh benefisiari Al seperti TSMC dan Hon Hai serta hasil yang tinggi diterajui oleh aliran masuk kukuh ke dalam ETF tempatan berdividen tinggi. Pasaran Korea
menduduki tempat kedua, diterajui oleh Teknologi dan Penjagaan Kesihatan walaupun terdapat sebilangan aktiviti pengambilan untung dari ruang nilai menjelang
pilihan raya Dewan Negara. Pasaran HK/China bertahan dengan peserta pasaran kini berdebat mengenai kemampanan data makro China selepas set data kukuh
bagi tempoh Jan-Feb dikeluarkan di samping kemungkinan QE berikutan laporan SCMP mengenai Presiden Xi yang mengarahkan PBoC untuk menyambung semula
Perdagangan CGB. Pasaran India nampaknya terbantut apabila Teknologi, Hartanah, dan permodalan sederhana mengundur. Dalam kalangan pasaran ASEAN,
Singapura berprestasi baik, diterajui terutamanya oleh perbankan susulan permainan hasil yang menarik. Pada bulan ini, emas mencapai paras tertinggi sepanjang
masa iaitu USD2,229.9 seaun/ per auns sebagai pelindung nilai inflasi. DXY kekal mampan pada bulan ini lalu ditutup pada 104.49.

JP Morgan Asia Growth Fund

Ekuiti Asia meningkat pada Mac, dengan saham teknologi Taiwan dan Korea Selatan mengungguli prestasi manakala pemulihan di China, peningkatan nilai Korea,
dan momentum di India terhenti. Sentimen pasaran ekuiti Taiwan dirangsang oleh GTC (Persidangan Teknologi GPU) NVDIA, yang menunjukkan peningkatan mantap
dolar selanjutnya kepada rantaian bekalan Al di Taiwan. Korea Selatan menggondol tempat kedua prestasi terbaik, diterajui oleh Teknologi berikutan tempo pemulihan
cip memori yang lebih pantas daripada jangkaan. Dengan pilihan raya umum yang mendekat, parti Presiden Yoon nampaknya ketinggalan dalam meraih undl,
penerima manfaat Korea Value-Up kelihatan kehilangan momentum sedikit. Sementara itu, pasaran India berehat. Mac cenderung menjadi bulan yang paling sukar
buat pembayaran cukai domestik bermusim, walaupun aliran masuk asing melebihi USD3 bilion lalu menyalurkan sedikit sokongan. Sebaliknya, ekuiti China
mengundur daripada prestasi kukuh Februari. Data makro China semakin baik memandangkan pertumbuhan eksport yang kukuh menyokong pengeluaran
perindustrian. Namun begitu, permulaan baharu sektor hartanah dan jualan yang semakin merosot daripada paras yang sedia lemah pada 2023. Kongres Rakyat
Kebangsaan (NPC) tahunan China kurang memberangsangkan, tanpa sebarang pengumuman dasar baharu yang ketara dalam bidang ekonomi, hartanah mahupun
sektor kewangan. Ketegangan US-China semakin sengit disebabkan pelbagai tindakan kongres yang akan mengurangkan pelaburan US di China, dengan sektor
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penjagaan kesihatan khususnya, terjejas. Hong Kong memberikan prestasi paling teruk, manakala pasaran ASEAN mendatar, kecuali Singapura.

Fixed Income / ETEIZET 5 /Pendapatan Tetap
Eastspring Investments Asian Bond Fund

March was a positive month for Asian bonds as the JP Morgan Asia Credit Index gained 1.06%. Credit spreads continued to tighten while Treasury yields declined . US
economic growth remained resilient with better-than-expected GDP data and expanding industrial activity .

As widely expected, the US Federal Reserve left the federal funds rate unchanged at a range of 5.25%-5.50% for the fifth consecutive meeting. Recent indicators
suggest that the US economy was growing at a solid pace as GDP increased at an annualised rate of 3.4% in the 4Q2023. Meanwhile, manufacturing PMI from the
Institute for Supply Management jumped 2.5 points to 50.3 in March. Over the month, yields on 5-year and 10- year US Treasury notes fell by 3 bps and 5 bps to 4.21%
and 4.20% respectively.

China registered its sixth consecutive period of quarterly expansion in 4Q2023 although weakness in the property sector continued to weigh on the broader economic
recovery. Consumer prices rose for the first time in six months as the CPI increased 0.7% YoY in February. The PBOC kept the one-year loan prime rate at 3.45% and
the five-year loan prime rate at 3.95%.

Sovereign, quasi-sovereign and corporate bonds gained 1.69%, 1.04% and 0.90% respectively in March. High yield bonds outperformed investment grade. Within the
high yield sector, Pakistan sovereigns were the stand-out outperformer, as the IMF reached a staff-level agreement with authorities on the second review of Pakistan’s
stabilization program. Sri Lanka sovereign bonds also registered strong returns as the country made progress in talks with the IMF. Performance across credit sectors
and industries was broadly positive, with consumer and real estate among the top performing corporate sectors. Among others, financials, industrials and infrastructure
lagged peers.

Eastspring Investments Asian Bond Fund

3 ABNIMBESTHRER—IRBHBASR , BERAELMESR (JACI) IBEHLEK 1.06%, FRANEZSZKE  ERKERTE. XELTERREREYE  EHNE
F=EJME ( GDP ) HfEH THH A T ES Y K.

ERFELFERRAVITRBE L FIE BIRX RIS 25%-5.50% 2 8 , FETHEEMAL. EHNERI R , SELFERSEK , 2023 FEIFTEENEFL
& (GDP ) #E#K3.4%, SER , HNEEWHS ( Institute for Supply Management ) 3 B &l RWEZE A LS ( PMI) BRHA 2.5 &= 50.3, RiTAH
T, SFHRFM0FHEEERKZEES I TRINMNERMSNERZEL.21%F14.20%,

REFRWEMFTILSHESME ZHELFES , PEE 2023 FEMEERIA TELEANZENZFTT K. HRENBODARER LK 2B EREMNE
B (CPl) BRFES0.7%. PEARIRIT (PBOC ) F—FHERAERNRLERE3.45% , SFHEREEFEN3.95%.

3RM , ENFH. EERMDAMED B £K1.69%. 1.04%F0.90%, SREFEFRARTRAR. ESRBAE , Egﬂfiﬂiﬁ{*%ﬁiﬂ%ﬁj RANERREHE
AR (IMF ) ELRFBBEIBLFRETUNE SRFEEIR T TEARRINHL WH , BEREZFEEREHESARNRHEG , ZEERBEH N
RETHEPER. FERAFNTUHRALELRR , EPERNE L~ RRAKFNLURR, b, S8, Iﬂk%ﬂ%ﬁﬂuﬁﬁ%ﬁﬁﬂ'ﬂﬁ%ﬁﬁ”ﬁ;ﬁn

Eastspring Investments Asian Bond Fund

Mac merupakan bulan positif buat bon Asia apabila Indeks JP Morgan Asia Credit meningkat 1.06%. Spread kredit terus menyempit manakala hasil Perbendaharaan
merosot. Pertumbuhan ekonomi US masih lagi mampan dengan data KDNK yang lebih baik daripada jangkaan dan pengembangan aktiviti perindustrian.

Seperti yang dijangkakan secara meluas, Rizab Persekutuan US mengekalkan kadar dana persekutuan tidak berubah pada julat 5.25%-5.50% semasa mesyuarat
kelima yang berturut-turut. Petunjuk terkini mencadangkan bahawa ekonomi US berkembang pada kadar yang kukuh apabila KDNK 4Q2023 meningkat pada kadar
tahunan 3.4%. Sementara itu, PMI pembuatan daripada Institut Pengurusan Bekalan melonjak 2.5 mata kepada 50.3 pada Mac. Sepanjang bulan ini, hasil nota
Perbendaharaan US 5 tahun dan 10 tahun masing-masing turun sebanyak 3 mata asas dan 5 mata asas kepada 4.21% dan 4.20%.

China mencatatkan tempoh pengembangan suku tahunan keenam berturut-turut pada 4Q2023 walaupun kesuraman sektor hartanah terus menjejaskan pemulihan
ekonomi yang lebih meluas. Harga pengguna meningkat buat kali pertama dalam tempoh enam bulan apabila CPI meningkat 0.7% YoY pada Februari. PBOC
mengekalkan kadar utama pinjaman setahun pada 3.45% manakala kadar utama pinjaman lima tahun pada 3.95%.

Bon kerajaan, separa kerajaan dan korporat masing-masing meningkat 1.69%, 1.04% dan 0.90% pada Mac. Bon wajaran tinggi mengatasi gred pelaburan. Dalam
sektor wajaran tinggi, kerajaan Pakistan paling menonjol setelah IMF mencapai persetujuan peringkat kakitangan dengan pihak berkuasa mengenai semakan kedua
program penstabilan Pakistan. Bon kerajaan Sri Lanka juga mencatatkan pulangan yang kukuh apabila negara tersebut mencapai kemajuan dalam perbincangan
dengan IMF. Prestasi merentas sektor kredit dan industri secara umumnya positif, dengan pengguna dan hartanah antara sektor korporat berprestasi tinggi.
Kewangan, perindustrian dan infrastruktur pula ketinggalan berbanding sektor lain yang setara.

Market Outlook / T3 R% /Gambaran Bulanan
Equity /| BEEHIZ / Ekuiti

Eastspring Investments Asia Pacific ex-Japan Target Return Fund

Key events to watch out for will be on 1) China’s upcoming Politburo meeting in April, where it should set the agenda and direction for China’s economic policy for the
rest of 2024, 2) the outcome of Korea’s general election as well as further details on the Corporate Value Up program, 3) latest developments in the Hamas-Israeli and
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Russia-Ukraine conflict, 4) global inflation trends and the interest rates trajectories.
JP Morgan Asia Growth Fund

Headline inflation has fallen across the world as supply chain constraints, high shipping and energy costs, and commaodity scarcity seem mostly resolved, though base
effects will slow further progress.

While China’s policy pendulum has swung more pro-growth and business, the sugar rush of a large fiscal stimulus is not expected as the authorities are more focused
on sustainable growth and removing tail risks from the real-estate sector, of which there was more evidence in October.

Elsewhere, tech heavy North Asia looks increasingly well positioned as the sector positions for the next decade’s big trends : structural demand for Al, cloud adoption
and EVs set to drive growth.

While markets have certainly been more volatile, there are reasons to be more optimistic about Asian equities : falling global inflation provides central banks room to cut

aggressively, the US dollar is down substantially, and China’s economy is growing. Valuations are around long-term averages and earnings potentially have some
upside.

Eastspring Investments Asia Pacific ex-Japan Target Return Fund

EEEENEEEMHERE 1) PEERT 4 ARBFNTRBUER L , B PERGIE 2024 FRRMNANLFREWRNAE ; 2) BEKENLERARSULNE
BAKN#H—SAET , 3) REH-LEIURBTH-BRZ RO ZIHE | 4) LERERESFFIRHT,

JP Morgan Asia Growth Fund
REEMMAFHERHE  £REABKECLKRE , RARNERS, SRANERRESRURARERHREDNEERSREHER,

HEBRE M TREFERMEUZBR , T AAEN BRBFSHRBERBA", BH S REMNRE RSB KAERE T RIRRRE ; 10ABEESIE
BEXER-UR.

Hiphip A HE , FRABEEOLTXEESDERRTFHNEAES LHERBLIER | ATEE, cXRANBHENEHEFERGHD LK,

TR BEME 2R, BNEEANTNRTEENFANES | @REBKEENEERTRATRENESZE, XTAEEERUARFELFELERK, GEY
AKBFEKRY , BNBEREDRAERT LA,

Eastspring Investments Asia Pacific ex-Japan Target Return Fund

Peristiwa penting yang perlu diberi perhatian adalah 1) mesyuarat Politburo China yang akan berlangsung dalam bulan April, yang mana ia harus menetapkan agenda
dan hala tuju dasar ekonomi China di sepanjang tahun 2024, 2) keputusan pilihan raya umum Korea serta butiran lanjut mengenai program Peningkatan Nilai Korporat,
3) perkembangan terkini konflik Hamas-Israel dan Rusia-Ukraine, 4) trend inflasi global dan trajektori kadar faedah.

JP Morgan Asia Growth Fund

Inflasi keseluruhan jatuh di seluruh dunia berikutan kekangan rantaian bekalan, kos penghantaran dan tenaga yang tinggi, dan kekurangan komoditi kebanyakannya
dapat diselesaikan, walaupun kesan asas akan memperlahankan kemajuan selanjutnya.

Walaupun pendulum dasar China menghayun lebih kepada pro-pertumbuhan dan perniagaan, gesaan rangsangan fiskal yang besar tidaklah dijangkakan kerana pihak
berkuasa lebih tertumpu kepada kemampanan pertumbuhan dan menghapuskan saki baki risiko daripada sektor hartanah, yang mana ianya jelas terbukti pada
Oktober.

Di tempat lain, Asia Utara yang sarat teknologi kelihatan berada pada kedudukan yang semakin baik apabila sektor ini ditentu duduk ke arah aliran besar dekad akan
datang: struktur permintaan ke atas Al, penggunaan awan dan EV yang ditetapkan untuk memacu pertumbuhan.

Walaupun pasaran sudah pasti lebih tidak menentu, masih terdapat sebab untuk menjadi lebih optimistik tentang ekuiti Asia: kesusutan inflasi global menyediakan
ruang buat bank pusat untuk mengurangkan kadar faedah secara agresif, penurunan ketara dolar US, dan pengembangan ekonomi China. Penilaian sekitar purata
Jjangka panjang dan pendapatan berpotensi mencatat sedikit peningkatan.

Fixed Income / EERW 2T /Pendapatan Tetap

Eastspring Investments Asian Bond Fund
Economic activity in 2024 has been stronger than expected. Labour markets in the US is displaying a healthy pace of hiring, household consumption is upbeat while
the manufacturing sector seems to be bottoming out and at the point of reaccelerating. In addition, the speed at which inflation has moderated in recent months has

been encouraging. Yet the global economy still faces moderate headwinds from geopolitical tensions , climate change and trade fragmentation. Going forward, policy
makers will have to navigate the path towards less restrictive levels with progress likely to be data dependent.

Eastspring Investments Asian Bond Fund
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H, #RUEEBUR T HE.

Eastspring Investments Asian Bond Fund

Aktiviti ekonomi pada tahun 2024 lebih kukuh daripada jangkaan. Pasaran buruh di US mempamerkan kadar pengambilan pekerja yang sihat, peningkatan
penggunaan isi rumah manakala sektor pembuatan nampaknya berada di paras terendah dan pada tahap mempercepat semula. Di samping itu, tempo inflasi yang
menyederhana dalam beberapa bulan kebelakangan ini menggalakkan. Namun begitu, ekonomi global masih menghadapi tekanan sederhana akibat ketegangan
geopolitik, perubahan iklim dan pemecahan perdagangan. Melangkah ke hadapan, penggubal dasar perlu mengemudi laluan ke arah yang tidak begitu terbatas
dengan kemajuan yang mungkin bergantung kepada data.

Fund Review & Strategy /| BE&RHA LSRR ERM / Tinjauan dan Strategi Dana
The Fund returned 1.92% for the month, outperforming the benchmark return of 1.84% by 0.08%. Year-to-date, the Fund returned 3.81%, underperforming the
benchmark return of 5.21% by 1.40%.

The Fund underperformed for the month mainly due to underlying equity fund.

As of end-March 2024, the Fund has 28.2% exposure in bonds and 71.1% in equities (versus Neutral position of 30:70 bond:equity). There have been some bright
spots in China’s recent economic indicators. We believe that the worst for the Chinese economy is behind us, although the road ahead remains bumpy. China’s
attractive valuations and low exposures among investors make it a compelling long-term investment, especially when compared against expensive markets which had
outperformed in the last 12 months. In the near term, the Fund is expected to keep its small overweight into Asian equity relative to bond .

Eastspring Investments Asia Pacific ex-Japan Target Return Fund

The Fund registered a positive return of 1.97% for the month, outperformed the target rate of return of 0.61% (8% pa compounded) by 1.36%. The outperformance in
March was due to exposure in the Taiwan and Korea markets as well as selected consumer exposure in Thailand .

The Fund is anchored by high dividend-yielding stocks to provide steady recurring income and quality growth stocks with positive momentum that have the potential to
generate returns above the target rate.

We are gradually increasing the fund exposure to dividend -yielding and value stocks within the ASEAN region. We will look to selectively increase our exposure to India
given the structural growth prospects. We will continue to deploy the cash during market weakness .

JP Morgan Asia Growth Fund

The Fund outperformed the benchmark over the month, mainly attributable to stock selection, with South Korea, Taiwan and China as the main contributors. At the
sector level, stock selection in information technology was the key standout, although this was partially offset by financials and materials .

At the stock level, tech dominated again, with positive outlook statements and earnings revisions that explain much of the good performance from our South Korea and
Taiwan holdings (SK Hynix, Samsung Electronics, TSMC, Delta Electronics and Quanta Computer). For example, margin expansion from the “HBM” (high bandwidth
memory) DRAM products used in Al chips buoyed the share price of SK Hynix. Samsung outperformed as the memory cycle stages abroad rally. Further contribution
came from the exposure to Chinese internet names such as being overweight Tencent and underweight Alibaba .

Eastspring Investments Asian Bond Fund

Across sectors, the Fund benefitted from the overweight in China TMT and China industrials . Off benchmark positions in UK financials also added to returns. The
Fund’s underweights in Hong Kong financials, as well as Korean quasi-sovereigns, were negative performance detractors.

Slower but steady global growth conditions would be supportive for stabilizing Asian credit fundamentals . We remain constructive on Asia’s longer term growth
prospects as the region has established an increasingly important position as the world’s manufacturing and trade hub . Larger economies such as Indonesia and India
will continue to drive regional growth backed by sturdy domestic demand and higher capital expenditure. Credit spreads have tightened in the current macro
environment, but Asian credit remains attractive from a yield perspective . Against such a backdrop, we look for income enhancement opportunities as well as bouts of
volatility to take on tactical positions.
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Dana menghasilkan pulangan 1.92% pada bulan ini, mengatasi pulangan penanda aras 1.84% dengan perbezaan 0.08%. Sejak awal tahun sehingga bulan tinjauan,
Dana memperoleh pulangan 3.81%, tidak mengatasi pulangan penanda aras 5.21% dengan perbezaan 1.40%.

Prestasi Dana yang rendah pada bulan ini disebabkan terutamanya oleh pendasar dana ekuiti.

Sehingga akhir Mac 2024, Dana mempunyai 28.2% pendedahan dalam bon dan 71.1% dalam ekuiti (berbanding kedudukan Neutral 30:70 bon:ekuiti). Terdapat
beberapa titik terang dalam petunjuk ekonomi China baru-baru ini. Kami percaya bahawa keadaan ekonomi China yang paling teruk telah pun berlalu, walaupun laluan
di hadapan masih berliku. Penilaian China yang menarik dan pendedahan yang rendah dalam kalangan pelabur menjadikannya pelaburan jangka panjang yang
menarik, terutamanya jika dibandingkan dengan pasaran mahal yang mencatatkan prestasi cemerlang dalam 12 bulan yang lalu. Dalam tempoh terdekat, Dana
dijangka mengekalkan pegangan berlebihan yang kecil dalam ekuiti Asia berbanding bon.

Eastspring Investments Asia Pacific ex-Japan Target Return Fund

Dana mencatatkan pulangan positif 1.97% pada bulan ini, mengatasi kadar sasaran pulangan 0.61% (8% setahun dikompaun) dengan perbezaan 1.36%. Prestasi baik
pada Mac disebabkan oleh pendedahan di pasaran Taiwan dan Korea serta pendedahan kepada sebilangan saham pengguna di Thailand.

Dana disokong oleh saham yang menghasilkan dividen tinggi untuk menyediakan pendapatan yang berulang lagi stabil dan saham pertumbuhan berkualiti dengan
momentum positif lalu berpotensi untuk menjana pulangan melebihi kadar sasaran.

Secara beransur-ansur, kami akan meningkatkan pendedahan Dana kepada saham yang menghasilkan dividen dan nilai dalam rantau ASEAN. Kami akan meninjau
secara terpilih untuk menambah pendedahan kepada India memandangkan prospek struktur pertumbuhannya. Kami akan terus menggunakan wang tunai semasa
kelemahan pasaran.

JP Morgan Asia Growth Fund

Dana mengatasi prestasi penanda aras pada bulan ini, disumbangkan khususnya oleh pemilihan saham, dengan Korea Selatan, Taiwan dan China sebagai
penyumbang utama. Di peringkat sektor, pemilihan saham dalam teknologi maklumat paling menonjol, walaupun sebahagiannya diimbangi oleh kewangan dan bahan.

Pada peringkat saham, teknologi masih mendominasi, dengan penyata prospek positif dan semakan pendapatan yang menerangkan kebanyakan prestasi baik
berikutan pegangan kami di Korea Selatan dan Taiwan (SK Hynix, Samsung Electronics, TSMC, Delta Electronics dan Quanta Computer). Sebagai contoh,
pengembangan margin daripada produk DRAM "HBM" (memori lebar jalur tinggi) yang digunakan dalam cip Al menyokong harga saham SK Hynix. Samsung
berprestasi baik apabila kitaran memori merakamkan peningkatan di luar negara. Sumbangan selanjutnya datang daripada pendedahan kepada saham internet China
seperti pegangan berlebihan di Tencent dan kekurangan pegangan di Alibaba.

Eastspring Investments Asian Bond Fund

Merentasi sektor, Dana mendapat manfaat daripada pegangan berlebihan dalam TMT dan perindustrian China. Kedudukan luar penanda aras dalam kewangan UK
Jjuga mendorong pulangan. Kekurangan pegangan Dana dalam kewangan Hong Kong, begitu juga dengan separa kerajaan Korea merupakan penjejas prestasi.

Keadaan pertumbuhan global yang lebih perlahan tetapi konsisten akan menyokong untuk menstabilkan asas kredit Asia. Kami masih berpandangan konstruktif pada
prospek pertumbuhan jangka panjang Asia kerana rantau ini telah mendirikan kedudukan yang semakin penting sebagai hab pembuatan dan perdagangan dunia.

Ekonomi lebih besar seperti Indonesia dan India akan terus memacu pertumbuhan serantau yang disokong oleh pengukuhan permintaan domestik dan perbelanjaan
modal yang lebih tinggi. Spread kredit telah menyempit dalam persekitaran makro semasa, tetapi kredit Asia kekal menarik dari perspektif hasil. Dengan latar belakang
sedemikian, kami mencari peluang peningkatan pendapatan serta sela masa ketaktentuan untuk mengambil kedudukan taktikal.
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Disclaimer

All data is as of last valuation date of the month.

PAMB:

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .eastspring.com.sg.

MSCI: The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment
decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI
information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved
in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall
any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

PAMB: E@ AT S RIERK, TEASHIRK, LUNNETELHABLER, ESNESLBYENRATTAN ARRAWIET. LRFTRHEMHATRRERTHEE
HMEEBRRTENRBPEERERA). FARANRBVEIEMEREGXRAKLEESHRAME. RNBAKERE™RAIFEFEELERN>R, BRBIPEHERE
WREAETLARM, AMFIAHEBZA. RHE—FTREASAN, FSEREMS, MARETIEESHRAVET =M F NREFEHARNERNEREHEFREA, F
RETHEREBERBRNEL, SRIMFIUREERVARR AL, EXERELHE £HBH, B3 K www.eastspring.com.sgo

BERIR: MSClo MSCHE R A S RANNIA , R TRUEARNG 2 EHRAE  MABGTAENEASHT SR> R EROERREAH. MSCHERTAERREMN
B, el (RTE ) EAHENBRERENEY , HEOGTTRRREOKE, SENBENITAAEARRRADN, MURHTIRGERRRIE. MSCHER IR EFE "R
# mEAELFNEAEEN —YERALR, Hifl, GHERE—YIMSCHEENMSCINEXRIMUARSEXEBRHS 2EXW—YIAL (EHHMSCIES" ) , BURAT
WNEXEEELEMRIE (SFETRTNESKENORAME, Al TEE Stk TR, BLERERAENIER ). BRERAAEN , MSCIEAEEAER THTANE
. OEE. BK. BA £TME. BENRX (BEETRTFAEANR L ) AEMRKAFEBREE. ( www.msci.com )

PAMB: Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.eastspring.com.sg.
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MSCI: Maklumat MSCI hanya boleh digunakan untuk kegunaan dalaman organizasi anda, tidak boleh direproduksi atau disebarluaskan dalam sebarang bentuk dan tidak boleh digunakan
sebagai asas untuk atau komponen bagi sebarang instrumen atau produk atau indeks kewangan. Tiada maklumat MSCI dimaksudkan untuk membentuk nasihat pelaburan atau cadangan untuk
membuat (atau mengelakkan daripada membuat) apa-apa keputusan pelaburan dan tidak boleh disandarkan ke atasnya. Data dan analisa yang telah lalu tidak boleh di ambil sebagai petunjuk
atau jaminan untuk sebarang analisa prestasi masa depan, ramalan atau telahan. Maklumat MSCI disediakan berdasarkan "sebagaimana adanya" dan pengguna maklumat tersebut mengambil
alih keseluruhan risiko penggunaan maklumat yang berkenaan. MSCI, setiap ahli gabungannya dan setiap individu yang terlibat dalam atau berkaitan dengan menyusun, mengira atau membuat
apa-apa maklumat MSCI (secara kolektif, "Pihak MSCI") dengan jelas menafikan semua waranti (termasuk, tidak terhad, sebarang waranti keaslian, ketepatan, kesempurnaan, ketepatan masa,
tidak menyalahi, kebolehdagangan dan kesesuaian bagi tujuan tertentu) berkaitan dengan maklumat ini. Tanpa mengehadkan apa-apa yang disebutkan di atas, tiada satu keadaan pun Pihak
MSCI patut menanggung sebarang liabiliti sama ada kerugian, langsung, tidak langsung, sampingan, hukuman, akibat (termasuk, dan tidak terhad ke atas kehilangan keuntungan) atau apa-apa
ganti rugi lain. (www.msci.com)
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