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Objective / B #% / Objektif Dana

PRULIink Equity Plus Fund (“the Fund”) aims to maximise long-term returns through investing into a portfolio of domestic
and foreign assets including equities, equity related securities, deposits, currencies, derivatives or any other financial
instruments directly, and/or indirectly through the use of any funds such as investment-linked funds set up by us,
collective investment schemes and/or exchange traded funds.

PRULink Equity Plus & ( ‘A& ) EEBEIEEN/REABEARRINBINBRBRELES, KRR
HHHBERZARZELEETAES , RERTERE. BREMXIESH, 7R, #H. TEIEREMHM
SRMTENERNETAHE . LEHB KRR,

PRULInk Equity Plus Fund (“Dana”) bertujuan untuk memaksimumkan pulangan jangka panjang dengan melabur
dalam portfolio aset-aset domestic dan asing termasuk ekuiti, sekuriti berkaitan ekuiti, deposit, mata wang, derivatif
atau manamana instrumen kewangan yang lain secara langsung, dan/atau tidak langsung menerusi penggunaan
mana-mana dana seperti dana-dana berkaitan pelaburan yang kami tubuhkan, skim pelaburan kolektif dan/atau
pertukaran dana yang diniagakan.

Fund Details | E&1i*15 / Maklumat Terperinci Dana

Investment Manager / B & I8 | Pengurus Pelaburan Eastspring Investments Berhad

BIRAERLTE
Inception Date / 1% 3 B / Tarikh Diterbitkan 17/10/2020
Current Fund Size | B BIFTE M E SEH / Saiz Dana Terkini RM390,152,148.35
Annual Fund Management Charge /| 5 & ¥ %% / Caj Pengurusan Dana Tahunan 1.50%
Current NAV / B BI#Y % % 7= {8 / NAB Terkini RMO0.55816

How the Fund has performed / & &R / Prestasi Dana

Performance Graph / &xILE 3k / Jaduan Prestasi Dana I PRULINk Equity Plus Fund
PRULink Equity Plus Fund vs 80% FTSE-Bursa Malaysia Top 100 - S s Eursa Malaysia Top 100 Index +
Index + 20% MSCI ACWI
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Total Price Movement Over the Following Periods / & BifR B2 / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

1month 3 months 6 months 1 year 3 years 5 years Since Inception
Price Movement / {} 2 / 0.77%  5.14%  11.30% 12.56% 7.75% NA 11.63%
Pergerakan Harga
Benchmark | EAEIEHR / 1.28% 4.99% 12.65% 13.80% 1.65% NA 7.07%
Penanda Aras
0utperformancel ﬁfmwtt / '0-51% 015% -1.35% -1.24% 610% NA 456%

Perbezaan Prestasi

Source / ‘BFIKIR / Sumber: Lipper for Investment Management and Bloomberg, 30 April 2024

For more information on benchmark kindly refer to / < EEMNE Zi¥15 , 5% / Untuk maklumat lanjut berkenaan penanda aras,
sila layari www.bursamalaysia.com/market and www.msci.com

Listening. Understanding. Delivering.

Where the Fund invests
HEEREE

Komposisi Pelaburan Dana

Asset Allocati
BL & / Peruntukan Aset

% NAV
PRULInk Strategic Fund 76.37
PRULIink Global Strategic Fund 23.62
(Hedging)
Cash, Deposits & Others 0.01

PRULInk Global Strategic Fund (with Hedging)
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Ishares MSCI Usa Esg 17.90
Screened Ucits Etf USD Acc

SPDR S&P 500 Esg Screened 17.40
Ucits Etf USD Acc

Ishares MSCI Europe Esg 12.40
Screened Ucits Etf Eur Acc

Esi- Global Mf Eq Fund Class D 9.40

Ishares Core MSCI Em Imi 6.10
Ucits Etf USD (Acc)

Ishares Core MSCI Japan Imi 5.10
Ucits Etf

Jpmorgan Liquidity Funds - US 5.10
Dollar Liquidity Fund

United States Treasury Bill 4.50
18-Jun-2024
United States Treasury Bill 4.50
25-Jun-2024
Ei Global Dynamic Growth 3.60
Equity Fd
PRULink Strategic Fund

%
Malayan Banking Bhd 9.33
Public Bank Bhd 8.06
CIMB Group Holdings Bhd 7.45
Tenaga Nasional Bhd 5.01
Celcomdigi Bhd 2.86
Press Metal Aluminium 2.73
Holdings Bhd
Telekom Malaysia Bhd 245
IHH Healthcare Bhd 2.22
Sime Darby Plantation Bhd 2.18

Petronas Chemicals Group Bhd 2.06
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Monthly Update / & A 813k / Peningkatan Bulanan

Market Review / TT3ZEIB / Tinjauan Bulanan

Global Equity / £¥RBTh / Ekuiti Global

The month of April was generally marked by an increase in global risk aversion, as both the equity and fixed income markets generally sold off amid still hot (and “sticky”) US
inflation data alongside continued expectations that the central banks are unlikely to cut rates as swiftly as previously expected. Against this backdrop, US equities returned
-4.2%, whereas European equities delivered -1.9% in USD terms in April. Both markets’ manufacturing fragility was apparent, as their economic activities in the manufacturing
sectors slipped back into contraction last month as cost pressures escalated. The US manufacturing PMI fell from 50.3 in March to 49.2 in April, whereas the UK manufacturing
PMI dipped from 50.3 in March to 49.1 in April. Meanwhile, the Eurozone industrial sector momentum sank deeper into contraction territory during the month to hit a 4-month
low, with its manufacturing PMI declining from 46.1 in March to 45.7 in April.

Asia Pacific ex Japan (“APAC”) markets returned 0.4% in USD terms in April while China stood out in the APAC region over the month. Chinese equities rose 6.6% in USD terms
over the month amid a new set of nine measures aiming at fostering high-quality development, better-than-expected 1Q24 economic growth and easing policies discussed in
Politburo meeting. The MSCI Hong Kong climbed 5.4%. Hong Kong’s 1Q24 GDP grew 2.7% YoY, maintaining moderate growth. The MSCI Taiwan retraced 2.4% in USD terms.

ASEAN markets underperformed both the broader Asian region and EM during the month . Singapore outperformed and posted a positive absolute return on a USD basis, whilst
Indonesia and the Philippines were the worst performing markets during April . Singapore recorded its seventh consecutive month of overall PMI expansion, whilst core CPI
softened with the latest reading coming in lower than consensus at 3.1% YoY. Indonesia’s headline inflation rose 3.1% YoY in March whilst Bank Indonesia hiked its benchmark
rate to 6.25% over the month. The Philippines also saw inflation accelerate, with headline inflation up 3.7% YoY in March. Separately, India outperformed the broader Asian
region and EM during the month on a USD basis. Gains were broad based across sectors, with only technology and healthcare meaningfully underperforming. CPI printed close
to expectations at 4.9% YoY, easing from 5.1% YoY in February.

In the fixed income markets, over the month the yields on 2-year, 5-year and 10-year US Treasury notes soared by 42 bps, 50 bps and 48 bps to 5.04%, 4.72% and 4.68%
respectively. The US high yield market, as proxied by the ICE BofA US High Yield Constrained Index, returned -1.0%; the Asian USD bond market, as proxied by the J.P.
Morgan Asia Credit Index (JACI), returned -1.17% as both investment grade and high yield issuers underperformed.

484, 2RERBHETEAR. XEERBFENANALNE  NETZAPEERTAIATERGAMARAREE  SBRHNEE KRET 7 EEESH

€. EUERT , RERTIABUETITTE 4.2% , RNBRTER1.9%. BATZNEELHEZEEMSN ; BERFEDNER , £NABHEL LT EDBRE
AER, ZEHELRWLEAER (PMI) MN3ABH 50.3 TERE4A B 49.2 ; REHEL PMI M3ABH 50.3 RE4 A B/ 49.1, SER , BT X Tl S
BAXARFE-—STREEHXEFMRANBES , HEl PMI N3ABE 46.1 RE4 158 45.7,

TLABRRZ (APAC ) W74 ABEAETIT LK 04% ; FEARNEL AMXFARIARE, HEFHANIMERESERHERELRE. 2024 FE—SZELFRKET
FE AR BCAR WS H EAMBUR , PEBRMUETITES 6.6%. MSCI EEEHEK 5.4%., FE 2024 FHE—Z=EEFNLELE (GDP) RFHK 2.7% , RiF
BAKK. MSCl AZEBUAETITEE 2.4%.

RIEAGRT , FETHERR ZLMERNFHNTZBRE, FIREBAER , URTIHWENERERRIE ; HENFERNR 4 AONRAAR, FIKEE PMI
EZFTMNAT K, ROHEBRNKBER (CPI) WER , B RBUET — RN , BE LK 3.1%. HE 3 ADEEBKRRFES 3.1% ; ZERTARFELFER L
HE 6.25%, FERENERKRBINEEK , 3 ANEEBRRRFESRI 7%, B/, UERUE , HEAARIET ZWMNEXMFNTH, FTUEELEK , R
BRENETRERINBAERE, CPHRF LK 4.9% , HITTH , €T 2 AHHEY 5.1%.

EEEKRZETZ , RITABT , 2 £, 5 FHMN 10 FHREZEERKBZEDH LK 42 MES, 50 NEIF 48 MNEL , E5.04%, 4.72% F 4.68%. LAICE BofA
US High Yield Constrainedfs St R XMW EE S W7 T #-1.0% ; SAERKBELMNE AL (J.P. Morgan Asia Credit Index ) FARRMWINETHEETIZthE
K-1.17% , EARERNERERITHORAH I E,

April secara amnya ditandai dengan peningkatan penghindaran risiko global, kerana kedua-dua pasaran ekuiti dan pendapatan tetap secara amnya terjual di
tengah-tengah data inflasi US yang masih panas (dan “melekit”) di samping jangkaan berterusan bahawa bank pusat tidak mungkin mengurangkan kadar faedah
sepantas jangkaan sebelum ini. Berlatar belakang keadaan ini, ekuiti US mengembalikan -4.2%, manakala ekuiti Eropah menyampaikan -1.9% dalam terma USD pada
April. Kelemahan sektor pembuatan kedua-dua pasaran tersebut jelas, berikutan aktiviti ekonomi sektor pembuatan masing-masing kembali menguncup bulan lepas
apabila tekanan kos meningkat. PMI pembuatan US jatuh daripada 50.3 pada Mac kepada 49.2 pada April, manakala PMI| pembuatan UK susut daripada 50.3 pada
Mac kepada 49.1 pada April. Sementara itu, momentum sektor perindustrian zon Euro merosot lebih jauh ke dalam wilayah penguncupan pada bulan tinjauan, lalu
mencecah paras terendah 4 bulan, dengan PMI| pembuatannya merosot daripada 46.1 pada Mac kepada 45.7 pada April.

Pasaran Asia Pasifik luar Jepun (“APAC”) memulangkan 0.4% dalam terma USD pada April manakala China menonjol di rantau APAC di sepanjang bulan. Ekuiti China
meningkat 6.6% dalam terma USD di sepanjang bulan berikutan pendekatan sembilan langkah baharu yang bertujuan untuk memupuk pembangunan berkualiti tinggi,
pertumbuhan ekonomi Q124 yang lebih baik daripada jangkaan dan dasar pelonggaran seperti yang dibincangkan dalam mesyuarat Politburo. MSCI Hong Kong
meningkat 5.4%. KDNK 1Q24 Hong Kong meningkat 2.7% YoY, di samping mengekalkan pertumbuhan yang sederhana. MSCI Taiwan menjejak semula 2.4% dalam
terma USD.

Pasaran ASEAN berprestasi rendah di rantau Asia lebih luas dan EM pada bulan tersebut. Singapura berprestasi baik apabila mencatatkan pulangan mutlak positif
pada asas USD, manakala Indonesia dan Filipina pasaran berprestasi paling teruk pada April. Singapura mencatatkan pengembangan PMI keseluruhan bulan ketujuh
berturut-turut, manakala CPI teras merosot dengan bacaan terkini dicatat lebih rendah daripada konsensus, pada 3.1% YoY. Inflasi keseluruhan Indonesia meningkat
3.1% YoY pada Mac manakala Bank Indonesia menaikkan kadar penanda arasnya kepada 6.25% pada bulan tinjauan. Filipina juga mengalami inflasi yang semakin
pantas, dengan inflasi keseluruhan meningkat 3.7% YoY pada Mac. Secara berasingan, India mengatasi prestasi rantau Asia dan EM lebih luas pada bulan tersebut,
pada asas USD. Dasar keuntungan meluas merentasi sektor, dengan hanya teknologi dan penjagaan kesihatan berprestasi malap. CPI dicetak hampir dengan
Jjangkaan iaitu pada 4.9% YoY, susut daripada 5.1% YoY pada Februari.

Meninjau pasaran pendapatan tetap pada sepanjang bulan, hasil nota Perbendaharaan US 2 tahun, 5 tahun dan 10 tahun masing-masing melonjak 42 mata asas, 50
mata asas dan 48 mata asas kepada 5.04%, 4.72% dan 4.68%. Pasaran hasil tinggi US, seperti yang diproksikan Indeks ICE BofA US High Yield Constrained,
mengembalikan -1.0%, pasaran bon USD Asia, seperti yang diproksikan Indeks J.P. Morgan Asia Credit Index (JACI), memulangkan -1.17% apabila kedua-dua
penerbit gred pelaburan dan hasil tinggi memberikan prestasi hambar.

Malaysia Equity /| KB / Ekuiti Malaysia
The Malaysian equity markets resumed its positive performance in April , outperforming Emerging Markets and Asia Ex-Japan, amidst the turbulence in the Middle East
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and the US Fed renewed rhetoric of “higher for longer”. On 13 April 2024, Iran launched dozens of drones towards Israel, escalating tensions and setting the state for
a direct military confrontation between the two nations. Thankfully, on the intervention of their allies, this de-escalated quickly post the incident.

Domestically, the headline news was the launch of the Energy Exchange (‘ENEGEM”) by the Ministry of Energy Transition and Water Transformation, inviting
interested parties to participate in the inaugural auction for purchasing green electricity from Malaysia’s supply system to be supplied to Singapore . The auction will
begin with a 100MW pilot run, utilizing the existing interconnection between Singapore and Peninsular Malaysia. On 25 April, EPF announced the restructuring of
contributors’ accounts, to introduce a new Account 3, which allows the flexibility of withdrawals for those members below age 55 years old starting 11 May.

The FBMKLCI closed the month at 1,575.97, up 2.6% MoM. The FBM Small Cap index gained 3.4% for the month, outperforming the FBMKLCI.

ERFRRBHFUREHREERRELEZIRSNRERNANERT , IRTHAGERIRE , WRFTNTZMILMNER B AT, 2024 F£4 A 13 B, FERNES]
EHTHRTREAN ; RREBEAAR , ANMEZANEREENTUET TRE, BRRENRE , ERRNTHT , SSESHRERRLEEN,

ERERRRRERNKEEHEHIRALRERRZF (ENEGEM ) , BiEEXBHNESFSE5ERER , NDXRETWHNREURZEH N, HERLFTMN
o WRHRFRAF KNS RAL S 2BRAHNERK , N\ 1008E (MW ) HizfTH R, 5—HHE , EALXIRER (EPF) T4AABBERBLALAFX, 5lA
MEBE=MK" , RF55F U T2RARASA1MBRRIER.

ERESEN1575.97TRERRITANTHRS , HAK26%, ELNRKERANESS4% , BRESRE,

Pasaran ekuiti Malaysia meneruskan pencapaian yang positif pada April, mengatasi prestasi Pasaran Memuncul dan Asia Luar Jepun, di tengah-tengah pergolakan di
Timur Tengah dan usaha Fed US memperbaharui retorik "lebih tinggi untuk lebih lama". Pada 13 April 2024, Iran melancarkan berdozen-dozen dron ke arah Israel, lalu
menyemarakkan ketegangan seterusnya menjerumuskan mereka ke dalam kancah konfrontasi ketenteraan antara kedua-dua negara. Hasil campur tangan sekutu
masing-masing, keadaan mulai reda sejurus insiden tersebut.

Di dalam negara, pelancaran Pertukaran Tenaga (‘ENEGEM’) oleh Kementerian Peralihan Tenaga dan Transformasi Air menjadi tajuk berita utama, lalu pihak yang
berminat menyertai lelongan sulung membeli tenaga elektrik hijau daripada sistem bekalan Malaysia untuk disalurkan ke Singapura. Lelongan itu akan dimulakan
dengan pelancaran perintis 100MW, yang menggunakan laluan sedia ada antara Singapura dan Semenanjung Malaysia. Pada 25 April, KWSP mengumumkan
penstrukturan semula akaun pencarum, lalu memperkenalkan Akaun 3 yang baharu, yang memberikan fleksibiliti buat ahli di bawah umur 55 tahun membuat
pengeluaran bermula 11 Mei.

FBMKLCI menutup tirai bulan tinjauan pada 1,575.97, naik 2.6% MoM. Indeks FBM Small Cap meraih 3.4% pada bulan tinjauan, mengatasi prestasi FBMKLCI.

Market Outlook / T35 &5 / Gambaran Bulanan

Global Equity / 23R / Ekuiti Global

Economic activity in 2024 has been stronger than expected, buoyed primarily by still resilient US growth. Yet the global economy still faces moderate headwinds from
geopolitical tensions, climate change and trade fragmentation. Going forward, policy makers will have to navigate the path towards less restrictive levels with progress
likely to be data dependent.

Within equities, though Asian equity valuations remain cheap relative to other regional markets , we remain cognisant of the lagged effects of higher interest rates, labor
market conditions, commodity and goods inflation, and geopolitical events, all of which are contributing drivers of global volatility. Said differently, in light of the
geopolitical events in the Middle East and with the upcoming US presidential race coming up, the year is unlikely to be plain sailing as the economic and geopolitical
landscape could potentially change rapidly. To this end, the portfolio will remain nimble as market conditions continue to evolve.

2024 FHAFEDLTBER B , TERRANXELTFERERET . AW, 2REFNEKKEBEBAEKES. SERCHNBZBRLCHENED, BER
¥k, BERGIEEFLIEDS T EXEREMERDMNBER | #R TR T HEE,

ETRT , RELNRENHEANTEOXEATZMRER , RIMRAXISNROFERE. F3HHRL. ARSYRBEK  EEBEBUAEHESEEHRR
W EREFRO P EH. RITES , ERIKAEFRBXOBEBUASHARMFESNEZELEAR R , SFHNLFNREBUEHRB TRLRABERERE , LS FH
EBTATR-MRUR At , REAESFEETHRRTHERMRIFREN,

Aktiviti ekonomi pada 2024 lebih kukuh daripada jangkaan, dirangsang terutamanya oleh pertumbuhan US yang masih mampan. Namun begitu, ekonomi global masih
mendepani tekanan sederhana akibat ketegangan geopolitik, perubahan iklim dan pemecahan perdagangan. Melangkah ke hadapan, penggubal dasar perlu
mengemudi laluan ke paras yang kurang terbatas dengan kemajuan yang mungkin bergantung kepada data.

Dalam ekuiti, walaupun penilaian ekuiti Asia kekal murah berbanding pasaran serantau yang lain, kami tetap menyedari kesan lat kadar faedah yang lebih tinggi,
keadaan pasaran buruh, inflasi komoditi dan barangan serta peristiwa geopolitik, yang kesemuanya menyumbang kepada pemacu ketaktentuan global. Dari sudut
pandang berbeza, rentetan peristiwa geopolitik di Timur Tengah dan perebutan jawatan presiden US yang akan datang, maka pelayaran tahun ini tidak mungkin lancar
kerana landskap ekonomi dan geopolitik berpotensi berubah dengan cepat. Oleh itu, portfolio akan kekal lincah kerana keadaan pasaran terus berubah ansur.

Malaysia Equity / KGR / Ekuiti Malaysia

Global political tensions continue to be in the limelight. The conflict in the Middle East still needs to be monitored closely as tensions could escalate easily, especially
with Israel’s decision to enter Hamas’ stronghold in Rafah. This was despite both parties were in talks for a temporary ceasefire. In addition, we have the ongoing
Russia- Ukraine conflict that has yet to see a resolution after more than 2 years. To add to the mix will be the closely watched US Presidential Elections in November
2024, and what the result could imply for US-China relations.

Domestically, equity markets have performed well thus far, with investor sentiment improving running on themes relating to Johor and NETR. Recent buying support to
the equity market could be the result of funds flowing back to Malaysia with the intention to invest domestically, post the government and BNM’s encouragement of
GLICs and GLCs to repatriate dividends to Malaysia.

The recent EPF account 3 announcement may start seeing member withdrawals as soon as 12 May 2024 onwards which could boost consumer spending. However,
this could be mitigated by the petrol/diesel subsidy rationalization expected to be rolled out in 2H2024. The shape and form of this measure have yet to be announced.
Overall, we are cautious about the potential inflationary impact of the subsidy removals, and higher commodity prices resulting in companies raising prices. The
Malaysian’s commitment to the boycott of goods and services from companies deemed to be in support of Israel has been strong , leading to F&B outlet closures,
which may have a longer-term negative impact for investment in Malaysia and on employment opportunities for Malaysians. Nevertheless, equity markets may still be
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buoyant driven by the ample liquidity. Any correction in the market will provide the opportunity to accumulate fundamentally sound stocks.

SRBUERKBHERERNTIAER. AT TRALEAR , PREXHHRDFJENRE , B RAGTIREH# AR IHERENER. RERFERGREKX
HATRH , EEBPREK. W, BEFREETRESHRAERRAR, B/, F2RFINR2024 F 11 ANXER SRR URELRTHEN PRARTROY
ma,

ETEA , RETZESRARY ; EXRHNERERAIERLE (NETR ) #XEFTRMT , RAEBHEFHAE. #BFNETHBBRARAELXR (GLIC) ME
B (GLC ) BRELEDRALE , RTHEHANREXETRERREEARADHTEHTEARENLE R,

ERARER (EPF ) RIEATME=FAHHZFEMN 2024 F£5 A 12 RIS ABTRA , #MRABERIM. AW, FIDHT 2024 F T3 FH HE9Th/SO03ME
BECEETARSBILRF RN, AXEENEARBTNEXEREF. S4ME , RIONEUHINE AT ROER VAR ARERNE LKSBDWRENFEE

BE. DRALRZUEHEIANNZFURIN A RDERMNBRSSHEBWERA , ANDIRELREMADANR LS EKBNAEZE. RENL , EXBROR

MR T, R MAERARY, THNEARRFREHRREFIERFNRRENNE,

Ketegangan politik global terus menjadi tumpuan. Konflik di Timur Tengah masih perlu dipantau dengan teliti kerana ketegangan boleh memuncak dengan mudah,
terutamanya berikutan keputusan Israel untuk menerobos kubu kuat Hamas di Rafah. Ini berlaku walaupun kedua-dua pihak sedang dalam rundingan gencatan
senjata sementara. Di samping itu, kita juga dibebani oleh konflik Rusia-Ukraine yang masih belum menemui jalan penyelesaian melangkaui 2 tahun. Turut terheret ke
dalam kancabh ini ialah Pilihan Raya Presiden US yang menjadi perhatian khusus pada November 2024, dan pengaruh keputusannya ke atas hubungan US-China.

Di dalam negeri, pasaran ekuiti menunjukkan prestasi yang memberangsangkan setakat ini, dengan sentimen pelabur yang semakin baik berdasarkan tema berkaitan
Johor dan NETR. Sokongan belian ke atas pasaran ekuiti baru-baru ini mungkin hasil daripada dana yang mengalir kembali ke Malaysia dengan tujuan untuk melabur
dalam negara, berikutan galakan kerajaan dan BNM ke atas GLIC dan GLC untuk mengembalikan dividen ke Malaysia.

Pengumuman akaun 3 KWSP baru-baru ini mungkin menyeru ahli mengeluarkan caruman seawal 12 Mei 2024 dan seterusnya boleh menggalakkan perbelanjaan
pengguna. Walau bagaimanapun, galakan ini boleh mengendur ekoran rasionalisasi subsidi petrol/diesel yang dijangka akan dilaksanakan pada 2H2024. Rupa dan
bentuk langkah ini masih belum diumumkan. Secara keseluruhan, kami berwaspada tentang potensi kesan inflasi akibat pemansuhan subsidi, di samping harga
komoditi yang lebih tinggi akan mendorong peniaga menaikkan harga. Komitmen rakyat Malaysia terhadap pemboikotan barangan dan perkhidmatan ke atas syarikat
yang dianggap menyokong Israel tidak berbelah bahagi, lalu mengakibatkan penutupan kedai F&B, yang mungkin mempunyai kesan negatif jangka panjang ke atas
pelaburan di Malaysia dan peluang pekerjaan buat rakyat Malaysia. Namun begitu, pasaran ekuiti mungkin masih rancak didorong oleh kecairan yang lebih dari
mencukupi. Apa-apa pembetulan dalam pasaran akan memberi peluang untuk mengumpul saham yang mempunyai asas kukuh.

Fund Review & Strategy /| B2 RIIVILEREAEM / Tinjauan dan Strategi Dana
The Fund returned 0.77% for the month, underperforming the benchmark return of 1.28% by 0.51%. Year-to-date, the Fund returned 7.46%, underperforming the benchmark return of 8.41% by
0.95%.

The underlying local fund registered a positive return, underperforming its benchmark, mainly due to the Fund' s underweight in the utilities sector namely YTL Corp, YTL Power and Tenaga. The
underlying foreign fund delivered a negative absolute return during April . The top contributing tactical trades included: Australia (vs. AxJ) and China (vs. EM). The top detracting tactical trades
included: EM (vs. US) and Thailand (vs. EM).

As at end-April 2024, the Fund has 76.4% exposure in local equity and 23.6% in foreign equity (versus Neutral position of 80:20 local equity:foreign equity). In early May, there was no change to
the team’s tactical score, which underweight in Malaysia equities (vs. global equities).

HESARTH0.77%ER , BAEMN1.28%WE#051%. FEES , BELHNEIMR7.46% , RIZHS.41%E M EAE#£0.95%.

FIRRNAHE ST HRRER , BREADRE ; TEREANESFHIFH BN (YTL Corp ) . #HBILE S ( YTL Power ) MIEREEIR ( Tenaga ) ELAB LT, PRREHBI
ES4RRHENRBEN R RAUIZHEARTBMBECE BN (BN TIEMNRAA ) MPE (BANTHNGG ) . ATEARZNRESRIAWKAERRE : #iNTH (BNT
XE ) MFE (HENTHNGE ) .

BE2024F4AK , LESHERMBRENRALENT6.4% , AERFENR23.6% ( 3f1£80:2043 : EARBHNHMIME ). 589 , RAAKNEAR T REREENL ; A FL£IK
BE  ESHEDRELRE,

Dana memberikan pulangan 0.77% pada bulan ini, tidak mengatasi pulangan penanda aras 1.28% dengan perbezaan 0.51%. Sejak awal tahun sehingga bulan tinjauan, Dana memperoleh
pulangan 7.46%, tidak mengatasi pulangan penanda aras 8.41% dengan perbezaan 0.95%.

YTL Corp, YTL Power dan Tenaga. Pendasar dana asing menyampaikan pulangan mutlak negatif pada April. Dagangan taktikal penyumbang teratas termasuk: Australia (berbanding AxJ) dan
China (berbanding EM). Dagangan taktikal yang paling menjejaskan prestasi termasuk: EM (berbanding AS) dan Thailand (berbanding EM).

Setakat akhir April 2024, Dana mempunyai 76.4% pendedahan dalam ekuiti tempatan dan 23.6% dalam ekuiti asing (berbanding kedudukan Neutral 80:20 ekuiti tempatan: ekuiti asing). Pada
awal Mei, tiada perubahan ke atas skor taktikal pasukan, iaitu mengurangkan pegangan dalam ekuiti Malaysia (berbanding ekuiti global).

Source / B¥IKIR / Sumber: Fund Commentary, April 2024, Eastspring Investments Berhad

Disclaimer

All data is as of last valuation date of the month.

Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise. Past performances of the funds and that of
the fund managers are not necessarily indicative of future performance. The price movements indicated are not reflective of the actual return on your investments (which are subject to your
premium allocation rate and deduction charges). The actual return on your invested premiums may fluctuate based on the underlying performance of the investment-linked funds. Prudential
Investment-linked products are not Shariah-compliant products. This leaflet is for illustrative purposes only. For further details on the terms and conditions, please refer to the policy document.
For further details on how you can invest in these funds, please refer to the respective product brochures. In the event of any discrepancy between the information in this fact sheet and the policy
document, the information in the policy document shall prevail. In case of discrepancy between the English, Bahasa Malaysia and Mandarin versions of this fact sheet, the English version shall
prevail. The fund fact sheet of the Target Fund will be available at www .prudential.com.my.

FEAREESRIERNG BELFSHREX. BANNETELHAELER ESNESLBIANRATTRN RRKRADIER. LIRPTRI BB T R RERE K EREM (55 BUR
THEHRBHEESRA) LARANRROHEIEAMSRESXRAREESHRAME. RBRARERRT BRINFEFEEHEAN" R CRBEANEAXAMTESET £
REM. &M FRAHEAZ A, Kt—STREASAN , FSERLEMG, WARETXLEESHERVET>=GMF UREREABHERRSREXHEEMEA, FUREXHER
HERAPHEN. SRIMFUREERNARRF L. BXERESHE £UHEH,E3E www.prudential.com.my.
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All data is as of 30 April 2024 unless otherwise stated Listening. Understanding. Delivering.

BRIEZHEA , BNUTEEBT20245F4 30 B EKIE
Semua data seperti pada 30 April 2024 melainkan jika dinyatakan

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik ataupun jatuh. Prestasi masa dulu
dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda
(vang tertakluk kepada kadar peruntukan premium dan caj potongan). Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Produk
berkaitan pelaburan Prudential bukan merupakan produk yang mematuhi prinsip-prinsip Syariah. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada dokumen polisi
untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur dalam dana-dana ini, sila rujuk kepada risalah-risalah
produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, maklumat dalam dokumen polisi dianggap muktamad. Jika terdapat perbezaan di antara versi
Bahasa Inggeris, Bahasa Malaysia dan Bahasa Cina bagi helaian fakta ini, versi Bahasa Inggeris dianggap muktamad. Lembaran Fakta Dana untuk Dana Sasaran akan tersedia di
www.prudential.com.my

Prudential Assurance Malaysia Berhad (107655-U)
Level 20, Menara Prudential, Persiaran TRX Barat, 55188 Tun Razak Exchange, Kuala Lumpur. Tel: 03-2778 3888
Email: customer.mys@prudential.com.my Website: www.prudential.com.my



